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BAJIOP IPOTIbPTI4C MCI{U
OTTIET 3A OI'THAHCOBOTO CI'CTO{HI4E
K:ru 31.12.2015 r .
(Bcu,rxlt cyr'ru ca n xltJltat-l JIeBa, ocBeH axo He e ynoMeHaro apyro)

AI{TIIBI4

Texyrqu arcrnnn

Bsel{ar tr

flapuunu cpeAcrBa u eKBHBaueHTu

O6rqo rexyun axrunn

OBIIIO AITTIIBI4

COBCTBEH KAIII,ITAJI I,I IIACI{BI4

Co6crseH KarlrrraJl

OcHoseH xanfiraJr

flpeuufiuu pesepnu

Hepa:npe4e,lena neva.n6aAlenoxpura sary6a

O6ul nceo6xsareH ,4oxoA 3a reKyurara roAI{Ha

O6uo cobcrserr Karlnralr

IIACIIBI,I

Tercyrr;u nacunu

Trproncxn u 4pyrll 3aabJD(eHHt

O6rqo rercyrqn nacunu

OEtrIO COECTBEH KAIIIITAJI I{ IIACI{BI'I

EI'IK 201089598

31.12.2015 31.12.2014
IIoccxrlteJtHrl

6e.rexxn

20

577

1 9

540

559 597

559 597

3

5

5

,{onxa llonoea

Cr,crasHtenHA OTqET

650

I

(se)
(38)

650

I

(24)

(3s)

554 s92

559 597

floqcHnrerHure npuJloxeHl4t or crpauuqa 7 go crpannqa 20 ca Hepa3aenHa qacr or QHHaHcoBHt or'ler'

Or,naHcosurr orq; e ono6peu:a r.rsazrBaHe c peueHl{e na C'rera Ha 4l,pexropr'r're or 26.02-2016 r.

Boplrc:raa Hnrc"reo

I,fu nr,lunrelen gnperrop

=>n_-.



BAJIOP IPOIIrPTI'{C A.IICIIU

OTTIET 3A NEqAJIEATA T4JI},I 3ATY6ATA I,I APYTITfl BCEOEXBATEH AOXOA
3 a  n e p r o a a  0 1 . 0 1 . 2 0 1 5  3 1 . 1 2 . 2 0 1 5  r
(BcII.]xr,r cyr'ru ca a xwlsalt JreBa, ocBeH aKo He e ynoMeHaro ,[pyro)

IIoccHI|TerHI|

6e.nexxn

Pasxo.4u sa nepcoHa:ra

PagxoAlr ga sbHIxHLI ycnyrn

Oneparr.rnna reqa,r6a(3ary6a)

OriuaHcosu [puxoAn

(Dr.rHaHcoan pa:xogu

Orlnancos[ npnxogu/pa:xogrrr HerHo

Ileva"r6al:ary6a 3a roAlrHara

Herua neqa"r6a ra roa[Hara

O6rrI nceo6xsareH aoxoA 3a roArrHara

.{oxog na arultr

ELIIT 201089598

31,r2.2015 3r.r2.2014

(3e)
(17)

(38)

( 1 8 )

(s6)
22

( l )

(56)

l 9

( l )

1 0

l 0

l8

(38)

2l

(3s)
(38)

(38)

(3s)
(3s)

(0.0581) (o.0s3o)

flolcsurelnure npnjroxeHMr oT cTpaHHua 7 ao crpaHr.rqa 20 ca Hepa:|aeJlHa qacT oT (pHHaHCOBH' OT'leT.

O'nancoe rr orqlr e o4o6pen ra r.r:AaBaHe c pe,''eHhe na Ctgera Ha .auperropllre or 26.02.2016 r.

Eopucnae Hrlxler .{oura flono

I4snr:tl.trenen auPexroP

rE
Cr,cranurgr Ha orrtera



BAJIOP TPOnbPTI4C MCI4U
OTqET 3A NPOMEHI,ITE B COECTBEHI4' KANI,ITAJI
Kr,u 3l aereurpr 2015 r.
(Bcn'{Ktt cyMl.r ca B xIuItaI4 JIeBa, ocBeH axo He e ynoMeHaro apyro)

Henonpn

ra :ary6a

EI,IK 201089598

O6u

sceo6xna

TEH AOXOA

06rqo

co6crseH

KatrI|Tar'I

Ocnonen llpemnftun

KarrnTaJr pgepBlr

CarAo rcru 01.01.2014 r.

Carao rrnr01.01.2014 (npenrunc.rexo)

O6rq sceo6xsareH Aoxo.4 3a roal'IHara

- sary6a sa rogunara

Pa:npe4eleuur sa o6ulu sceo6xlareH

aoxoa 3a foAHHaTa, B T.q.:

- rru uenorpnra:ary6a

Ca,rao xrrvr 31.12.2014 r.

Ca,rqo rcru 01.01.2015 r.

Carao xrm01.01.2015 (npen:uuc,reuo)

O6u sceo6xsareH aoxoa 3a roal'IHara

- sary6a:a roaunara

Pa:npe4ereHr'rr Ha o6urug gceo6xsareH

aoxo.A 3a roaltHaTa, B T.tl.:

- K6M HenoKpttra sary6a

Ca.nao rcrnr 31.12.2015n.

650

650

(24)

(24)

(35)

(35)

24

.,^

627

o z l

(35)

(3s)

(24)

(24)

592650

650

592650

(24) (35)

(24) (3 5) 592

(24) (3s)

- (3s)
(3s)

(38)

(38)

J )

35

(38)

(38)

554(38)650 (se)

florurnre.nnnre nplr.lloxeHllt or crpaHuua 7 ao crpaHuqa 20 ca Hepa3AenHa qacr or QuHanconur orver'

ounancoeurr orqer e o.4o6peH :a rasaaBaHe c peueHue ua ctrera ua lupeKropl.rTe or 26-02.2016 r '

Ironranonou2-W
Cr,crasHrer Ha orqera ]

Eopuc;ran Hur-nen

l4:nurur.rre;reH gnperroP
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BAJIOP IPOIIbPTI,IC ANCI4U
OTIIET 3A NAPUqHI,ITE TIOTOUII
3a nepuola 01.01.2015 31.12.2015r .
(Bcu.rrn cyur ca a xujl'An JIeBa, ocBeH aKo He e ynoMeHaro Apyro)

EIIK 201089598

IIoqcHrrre"rHrl

6e,'rexxn

31,12.20t5 31.12.2014

TIAPI+IHII

AET'HOCT

NOTOIIU OT OIIEPATIIBI{A

flraruauur Ha aocraBqllun

Br,scraHoseHu aaHlqr'r (6ea .qaur,qr.r rtpxy neval6ara)

fllauraHur Ha Il or Mero Ha nepcoHala

Hernn napuvuu noroult or orlepartrBHara .[eiHocr

IIAPI4TIHII IIOTOIIU OT I{HBf,CTIIqI{OHHA

Af,THOCT

flo:ryvenu nzxtn no aerIo3HTI4

Herun napuuHu Itoroqlt or HHBecrHIrl|oHHa aedHocr

Herno yne.nuuenne/nama.irenne Ha naprlqHHTe cpeacrBa

II [apl|qHI|Te eKBnBaJIeHTH

Ilapuunn cpeAcrBa rl naprrqHrr eKB[BaJreHTH

HaqaJloro Ha [epl|oAa

Ilapnunn cpeAcrBa It naplrqHll eKBIlBareHTn B Kpas Ha

IIepl|oAa

Bopucrar Hur"ree

flogcsrlrelnure rpltJlo)KeHl.rt or crpaHHua 7 lo ctpasuua 20 ca HepinAenHa uacr or $unaxcoarc orqer'

ouHancosuqr oFieT e o4o6peH au r"au"ur" c peueHr{e Ha cr,rera Ha gupexropure or 26.02.2016 r.

t4,/| /,r/
Ioara Ilonoza /--'Vl'L1

Cr,ctaslrte,r Ha orqeraI4snuuure:reH guperroP
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BAJTOP nPOnbPTI4C AACI{U
IloccHure,rn[ rrpuJoxenuq, cbabpxaqn
rrofl cHlrTe,'rHa unt[opuaqnr
3a repuo4a 01.01.2015-3 1.12.2015 r .

L O6ua nuQopuaqnn

Kopnoparunua nxt[oprvrauur

Krru 31.12.2015 r., aKlluoHepl'Ire ua,{pyxecrtoro ca:

ARUI|OHep

HA HaaeN.qa AA
Cxu I4nx.trepuur OO,{
Ilpurar Typc 2000 OO.4
Enrpa Houep E4Ho EOO,{
Auryen EOO.{

Er4K 201089598
3rraqrrM[Te cqeToBoaHl| TIoJII{TrrKu u Apyra

BAJIOP IIPOIIbPTHC AACI4U e aKqLIoHepHo ApyxecrBoJ yqpeaeHo c peneHl4e ]\!

20100323103359123-03-2010r. ua Tr,proecxur perucrl,p. EHK ua 4pyxecrsoro e 201089598. Ktu

MOMeHTa Ha nOAaBaHe Ha 3atBIeHHeTo 3a BnHcBaHe B TbproBcKht pefncTbp, KaIIITTaJI6T, 3anHCaH Ha

yqpe.urrenHoro cl6pauue, e H3IItJro BHeceH cr,r;IacHo ll3HcKBaHMtra ua qr.6 ur.2 or 3ACHU.

C peureHrae Ha KOH Ne756/25-l l-2010r., ocHoBHara aeilHocr Ha ApyxecrBoro BKJIIoqBa HHBecr paHe Ha

laplIqHr4Te cpeAcrBa, ua6upauu qpe3 x3aaBaHe Ha rreHHH KHH)Ka B HeABH)KIIMH lrMortt (cexropHTn3auut

Ha HeaBuxr,rMu nuorn) nocpegcrBoM noKynKa Ha npaBo Ha co6crseuocr l-t apyrn BeUHH npaBa Br,pxy

HeABLDru4Mlt I,IMOTII, r.t3Btpl1lBaHe Ha CTpOeXu u nO4O6peuU.n B Ttx C USJI npeAOCTaBtHeTO HM 3a

ynpaBneHlre, or,qaBaHe noa HaeM, JIM3I{HI, apenga ulutm npo4ax6ara nu.

Epo[ axqns
58 500

500 000
30 500
30 500
30 500

650 000

9,00%
76,90%
4,70%
4,70%
4,70%
100%

II. Easa ra n:rornrxe na $uHancoBlrfl orqer

,{pprecreoro u:rorar $lruaucoBHTe cu oTqeTn B c}oTBeTcTBHe C H3HCKBaHHTTa Ua MerKAyIrapoaHme

cran.qapr, :a 4rrHaHcoBo orq!'IraHe (MCOO), npueru or Eeponeicrug clto: (MCOO, npueru or EC)'

Hacro.sulnf,r foauueH rlnHaucon oTqeT e u3foTBeH npH Cna3BaHe Ha IIpI4HUH[a Ha HCTOpHtIeCKaTa UeHa.

B onpe4e:reHu cryqan, cr'ruIacHo npnnoxl'tMure MCOO' npu nocJleaBauoro oueHtBaHe Ha HqKoH

axrusu uluru [ac]IBH e npluloxeHa rsxHara cnpaBeanllBa IrnH apyra crofrHocr' Karo roBa e onoBecreHo

no noaxoart]lnt naqllg. Bcllqrn aaHHll ca npe.qcTaBeHu B HacTotlllH.r rptlnaHcoa orveT B xnnt.al{ IeBa.

Br,rnpuernre CqeTOBOAHH nOJrrrTItKIr ca I|OC,'IeAOBaTeIIHU C Te3[, IIpHJraraHH IIpe3 npeAXOnIlHt

orqereH rrepno.r, Karo [pe3 ortlerHara roAIrHa ca crobpareun, TaM rfl'aero e yMecrHo H

Heo6xoanMo, c BJre3Jr[Te B cn,ra HoBlt rl Il3MeHeH[ TexcroBe na MCC (Mex4yuapogxu cqeroBoaHrr

cran4aprn),- MCIDO (MexayHapoAHrl cralr.qaprll ra Sxuancono orvxrale) KPMC@O

1Pa:rctrenxn ga Kounrera ," ptat"t"ttnt no MexnyHapoaHH craHAaprrr ra Qxnancono onrnrane)

u IIKP @arrcuenrlq Ha IloctosnHnq KoMlrrer 3a parrcnennr), KaKTo cfleaBa:

MCC l-flpeacras.rHe ua $uuauconu oTrreTH - B1,B Bp63Ka C H3MeHeHI4tra, ny6,uxyeaHI',t na 24.11 .2015 r-

u 19 .12 .2015 r . :

MCCl6-Huorr,, Mal]tr.tHrj H cr,op,b)KeHn' - BIB BpI,3Ka c H3MeHeHI4tTa, ny6luryraHu na 09'01.2015 r.;

1



BAJIOP NPONbPTI,IC AACIIU El.tK 201089598
lloccn[reJuu rrprlfloxeuns, crAbpetan1rl 3naqrrMrrre cqeroBoAHu rloJtlrrrrKlr Ir Apyra
rrorcH[TeJrHa nuQopuaqna
3a nepuoAa 01.01.2015-31.12.2015 r .

24.11.2015 r. u 03.12.2015 r.;

MCC17-JIngugr Br,B BprrKa c H3MeHeHHrra, rry6:ruryraHlr aa24.11.2015 r.;

MCC19-Aoxo.qn Ha Haeru Jluua BIB BprcKa c lt3MeHeHutra, ny6lHryoaHu na 09.01.2015 r. ll
16.12.2015 r.;

MCC23-Pa:xoara no 3aeMr.r Br,B Bpb3Ka c H3MeHeHrtra, rry6lruxyeann sa 24.11.2015 r.',

MCC24-OnosecrrBaHe Ha cBbp3aHH nulra Br,B Bpr,3xa c H3MeHeHn.rra, rry6luryaaHH na 09.01.2015 r.;

MCC27 -VulusulyaaHu SraHaHcorH orqsrH B1,B Bpr,3Ka c r{3MeHeH}'Itra, rry6rnrysaHu sa 23.12.2015
f . ;

MCC28-I4nsecrnqHH B acounlipaHu npeAnpntrlit l't ct,BMecrHH npeanpntrnt - Br,B Bpl,3Ka c

H3MeHeHrrJrra, rryr6:rlrnynanu na 23.12.201 5 r.;

MCC34-MexannHo SuHancoao orquraHe - Bl'B Bpb3Ka c H3MeHeHnrra, rry6luryrann sa 19 12.2015 r.;

MCC36-O6eguenKa Ha aKTHBH Br,B Bpr3Ka c H3MeHeHutra, ny6,ruryoanu sa24.ll.2015 r';

MCC37-IIpoauruIt, ycJIoBHH rtacuBr4 u ycJIoBHH aKTLtBI't - BIB Bpb3Ka c Ir3MeHeHHtra, ny6lnxynaHu ua

09.01.2015 r . ;

MCC38-Heuarepu4JIHu aKrItBl.I - BT,B Bp:BKa c I'BMeHeHHtra, rry6:rnxyraHr'r Ha 09.01.2015 r. n

03.12.2015 r.,

MCC39-Or.rHaHcoBr4 l.lHcTpyMeHru: Ipu3HaBaHe H oUeHtBaHe - BbB Bpb3Ka c u3MeHeHucra'

rry6nutyrauu na 09.01.2015 r.;

MCC40-HsrecrurrHoHHH llMort,r - Br'B Bpb3xa c lr3MeHeHltsra, rry6,ruryoann sa24.11.2015 r.;

MCC4l-3eueaerue - B'tB Bpb3Ka c u3MeHeHl{tra, rry6lnryoanu na24.11.2015 r.;

MC@O 1 -IlpunaraHe 3a nbpBl4 nr,r Ha MexAyHapo.llHure cTaHAaprH sa QuuaHcoeo orqHraHe - BbB

Bpr3(a c H3MeHeHIltra, rry6lunyoaHra ua 25.11 .2015 r.; 16.12.2015 r. s 23.12.2015 r ':

MCOO2-flra IaHe sa 6a:ara ua axquH BtB Bp63Ka C M3MeHeHzrTa, ny6rnryraHr sa 09.01.2015 r.;

MC<DO3-Bugsec rou6tlHaqun B1,B Bpb3rta c n3MeHeHutra, ny6,ruryrann na 09.01.2015 r';

MC@O5-Herexyltr aKrIiBI.I, AlpxaHH :a npoAax6a, H peycTaHoBeHl.i AeiiHocTH Br'B BpL3Ka c

r.r3MeHeHnrra, rry6lurysauu ua 16.12.2015 r.;

MC@O7-Or.rHancoBI4 IlHcrpyMeHTIt: onoBecTtBaHe - BLB Bp6311a c H3MeHeHHtTa' rry6,'1rryaaHn ua

16.12.2015 r. u 19.12.2015 r.',

MCOO8-OneparuBHr.j cefMeHrr, - Br,B Bp63Ka c r,t3MeHeHHrra, ny6ruryranu na 09.0i.2015 r.;

MC@O1 1-Cr,errecrHlr flpeanplrtrl'it - B1,B Bpt3Ka c I"I3MeHeHHtra' ny6ltlxyaauu Ha 25 11 2015 r';

.{plxecrnoro [pe3 orqerHnq rreplloA He ce e Bb3rloJI3BaJIo or Bl'3Moxxocrra 3a no-paHHo

nplrJrafaHe Ha HoB[Te rr [3MeHeHH TeKCTOBe Ha no-fope q[TupaHnTe cqeToBoAHH CTaHAapTtr ll

pa3tcHeHI|g KbM Tqx.



BANOP IPOIIbPTI'TC AACI,IU EIIK 201089598
IloscuurerHu npltroxenlts, cr'Abplmarqtl 3HaqlrMnre cqeroBoAHlt rloJrrrrrrKtt It apyra
loscHureJHa unr[oplraqux
3a neouoaa 01.01.2015-3 l .  12.2015 f .

,{pyNecrroro npegcraBt cpaBHHTeJIHa r.rH$opuauur e roru QuHancoe orqer 3a eaHa npe,{xoaHa roaHHa.

Koraro e Heo6xogulro, cpaBHHTeJrHure aaHHu ce pexlacuQu4rpar (u/uln npeu:vuc,rssar), :a ,4a ce

nocrurHe canocraBxMocr cnptMo npoMeHH B npeacraBqHero B TeKylrlara foat{Ha.

IIl. O6o6uenue Ha rIplnaraHrlTe cr,Ir1ecrBeHtt cqeroBoAHrr noJrHTrlKll

]Iou6nusumetuu oueuxu u npednonotrceuun

Cr,CraggnerO Ha $UHauCOlnr OTqeT Halara p5KOBOACTBOT6 Aa HanpaBH npU6,rurnre,rHI.r OUeHKH H

npeAnojroxeHr,rr, Koltro BJlrjrrr lr,pxy crofiHocrTa Ha orqereHure aKTltBH H acI{Rti, tt onoBecrlBaHero

Ha ycnoBHx aKTHBl.l H nacI4BH Kl,M AaTaTa Ha OTqeTa, KaKTo H Br,pxy oTqeTeHuTe npHxo.qu H pa3xo,{H 3a

IIepI4oAa.oarrltqecxurepe3yJITaT}ls6T.AeI{eMo|aTAacepa3JlHqaBaToTHaI|paEeHhTenpa6,rN:I-rte,'rHu

oueHKr.t l.r pa3JIHKaTa aa e cr,ulecrreua:a $uHaHcoBr.tr o'rqer. Te:l.r oueHKx ce npepa3fne)I(aaT pefyjltpHo

u axo e neo6xo.quMa npoMsHa, noc:reAHara ce ocrteroBoAtBa B nepHora, npe3 KoHTo e craHiula H3BecrHa

@vuxtntoua.rua eanyma u npusuaeaue ua xvocoeu Daglluxu

(DuHaHCOeHf,r oTqeT e npeACTaBen I 6Urrapcxu IeBa, KotTO e QynrcUuOHa,ruara BzrillTa u Ban)"TaTa Ha

npeAcraBrHe ua [pyxecraoro. Cre,rxtre B qyx.[ecrpaHHa Baiyra []pBoHaqanHo ce orpa3tBar BbB

$ynxrluoHa,lHara Baryra IIo o6veHnn.t Kypc Ha aarara Ha caerKara. MoHerapHnre aKTHBH H nacllBn'

AeHOMI4HHpaHH B qyx,AecTpaHHu BiL'lyT ce [peu3qucnrBaT ala QyuxunoHalHara BaJI]"ra' B Kpa, Ha

BceKq Meceu, IIo 3aKJIloqHTerHus o6N4eHeu rcypc ua Eulrapcxa HapoAHa Eanxa :a noc'reruu.r pa6orex

aeH or cr,orBerHltt Meceu. Bcnuxu rypconu pa3JIHKu ce npl'I3HaBar B orriera 3a aoxoaHTe

Heuouerapnure artTr,tBl,t l{ nacHBH, KOHTO Ce OUeHTBaT no llcTopxqecKa ueHa Ha npaao6naaxe s

qyxAecTpaHHa Biu),ra, ce lpctspr,uar sr,a $yHxrluouarHaTa Biur]Ta no o6uexsus Kypc Kt'M AaTaTa Ha

nbpBoHaqaJIHara c4e,rrca (npu4o6uaaue).

IlDusuaeaue ua nouxodu

flpr,rxolure ce npH3HaBaT AO CTeneHTa, B KorTo e BeporTHo raKoHoMuqecKH non3u Aa 6r'4ar no.nyveuu or

.{pyxecraoro }I cyMara Ha npuxoaa Moxe aa 6tqe HaaeN.qno oueHeHa' He3aBl.ic}tMo or roBa Kora e

noryqeHo nlauaHeTo. flpllxo4llre ce oueHrBaT no cnpaBe,qnuBaTa cToiiHocT Ha no,lyqeHoTo H,lll

.qbJIxuMO Bl,3Hafpax,4eHue Ha 6a:a Ha 4oroaopeHHTe ycJroBl.lt Ha rlna[IaHe'

Ilptaodu om ntxeu

flpuxoaure or JLrxBlr ce orrtfiTar Karo ce H3no,l3Ba MeroAa ua e$exruaHur n xBeH npoueHT'

npe.qcraBnrBaq npoueHT'br, rcoiiro r.oqao 'IlHcKoHTHpa oqaKBaHHTe 6raeulu napnqxu nnauaHltt 3a

oqaKBaHnr cpoK Ha $I,IHancoaul uHcrpyMeHT nJrH 3a no-KparbK nepao,q, Koraro e yN'ecrHo' /lo

6aj'Iaucoeara c,I.oiluoc'r sa oHHaHCOSn.S arrlra. flpuxogtr oT JlHxBl.l ce BK[toqBa er,e QulaHcoaln npnxo.t



BAJIOP IPONT,PTI4C MCI4U Er4K 201089598
loscHure,rHn flpuroxeHuc, cbAbprltaqrl 3naqttMlrTe cqeroBoaHrr rroJllrrrrKrr Il apyra

rroccHrlTeJrHa uut[oprraqr.rr
3a nepuoaa 01.01.2015-3 1.12.2015 r .

B OTqeTa 3a ,[oxo/lrrre.

Ilpusuaeaue na pasxodu

Pasxo.{nre B ApyxecrBoro ce npu3HaBar B MoMeHTa Ha rtxHoro Br,3HnKBaHe u sa 6aza np}'lHuH[HTe Ha

HartHcrtBaHe u cbnocTaBuMocr.

Pa:xoAnre:a 6rgequ nepnoAu ce orJlarar 3a rlpn3HaBaHe Karo reKyrl pa3xoa 3a nepHoaa' npe3 Koiiro

aofoBopnTe, 3a KoI4TO Ce OTHaC'T, Ce H3nbrHtBaT.

OuHaHcosure pa3xoAn ce BKJ'IloqBar s orqera :a eceo6xBarHHq AoxoA' Kofaro Bl,3HuKHar.

Hxaecmuuuouwu ttuomu

Hueecmut4uoueu uMom e uMor:sr (:evr u,rlt crpara llnn qacrn or crpaaa' lrnH n anere), a6p)KaH no-

c(opo 3a norryqaBaHe Ha npI4xoAH or HaeM uJIII 3a yBeJruqaBaHe Ha croiiHocl-Ta Ha KanHTara, AnA A 3a

ABeTe, OTKOJTKOTO 3a U3nOJr3BaHe npn npOU3BOACTBOTO l.lJltt AOcTaBKaTa Ha CTOKH ljJlH ycr'lyrH HnH 3a

aAMHHr.rcrparlrBH 14 \erL4 AItL't npoAa){t6a B paMKHTe Ha o6HqailHara r'lKoHoMl,'iecKa ,qeHHocr'

IIt pe ou ava,,wo oqe Htc aH e

Jlpu nr,prouaua,rHoro cu npu.{o6nBaHe MorHTe ce oueHtBar no ueHa Ha npu'qo6uoaue (ce6ecroiiHocr)'

KO'TO BKrrrOqBa rroKynHaTa ueHa !t BcHqKu rrpeK pa3xolH, ueobxoallun 3a [pHBex,{aHe Ha HMOTa KaTO

arrun I pa6orHo ctcrotHue.

flpeat noxynrara Ha 14MoT ce noJryqaBa oileHKa Ha nMoTa oT oT He3aBIcHM JIUUeH3HpaH oUeHuTen.

Ilocnedeawo oueHAaaHe

Clea ntpnoHaua,rHo npu3HaBaHe HHBecrItuHoHHttre uMorH ce oueHtBar H orqHTar no cnpaBe'lul'tBa

croiiHocr. cnpaoeAlnrara croiHocr ce onpeAeJu Kl u 31 Aexeurpu , na 6aza na3apHu ueHH Ha aKrIBeH

na3ap Ha I{MorHTe, c KopeKqufi 3a orpa3tBaHe Ha BctKaKBL cneuuouqHn oco6egocrn B ecrecrBoro'

MecroHaxox,[eHHero H cl,crorHuero Ha uMora, I,r pecn. npoMeHHTe, TeHAeHuHl]Te u cneurQnrure Ha

na:apa. IIpu oTcbcTBueTo Ha TeKyruH ueHr.r Ha aKTuBeH na3ap ce H3noJI3BaT aITepHaT BHH OUeHbqHH

MeTOAU Ha OCHOBaTa Ha CKoporxH'I qeHu Ha apyfH noao6nu IMOTU Ha nO-MaIKO aKTHBH na3apH l'ljllt

npofHo3u Ha at cKoHTI4paHH napHqHh noroud Ha oqaKBaHu '4oxoAH or HMorure, KaKTo ApyrH

aonycltMl mero.qu. OueHrxre Ha cnpaBeAr'll.'lBara crolHocr Ha uMorHTe Kr'M '[arara Ha orqera ce

H3Blplr Ba or He jaBl.lc l't M rea-n r.rtlu utl pa u oueH hre,'l

Erlexrr,rre or npeoueHKara Ao cnpaBeAnl{Ba croiiuoct ce rperl.rpar H npeacraBtr Karo ocHoBHtt

npHxor!r,pa3xorl4 or aefi socrra.

.Iauuuu

Tercyt4 u omcpoueH daHbK sbpxy doxooune

CtrlacHo 3anosa :a KopnoparlrBHoro rlo.{oxoaHo o6larage apyxecrBara cbc cneuxaJrHa

uHBecrnuttoHHa ue,t ue ce o6larar c KopnoparHBeH ,4aHbK'

,{aurrc et'pry do6aeeuama cmoiuocm QQC)

Ilpuxo4ure, pa3xoar,ITe n aKTHBtlre ce npu3HaBar HerHo or ,{.{C, c u3ruIloqeHae Ha cryrtaure' Koraro:
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. AAC, Bt3Hl.rKBau.( npH noKynKa Ha aKTITBH HnH ycJIyrH He e Bb3craHoBltM or AaHTJqHHTe

BJIacru, B roiiro c,ryrai ,{.{C ce npu:naaa Karo rlacr or qeHara Ha npuro6llaaue Ha aKTnBa

HJrr.i Karo qacr or c6orBerHara pa3xoaHa no3nultt, KaKfo roBa e yMecrHo; l'l

. B3eMaHlr{Ta h 3aabJDxeHqtra, Kol,rro ce orquTar c arcrroveu,{.{C.

Hernara CyUa Ha.{.{C, p,:CranOBHMa OT HJrg AbJtXUMa Ha AaHbqHxTe BIaCTu, Ce BK,t}OqBa B CTOiiHoc'ITa

Ha B3eMaHrUTa nJlH 3a,qbrxeHl,Itra B oTqera 3a (puHaHcoBoro ct crotHfie.

@uuaucoeu uHcmovueHmu - nupeoua'lanuo nDusHaeaue u nocnedeauto oueuneaue

o Or.rnaHcoeu axrlleu

Iltpe onauanu o np usH aa aH e

ouuaHcosr4re aKTnBH B O6xgara na MCC 39 @uuaucoeu uHct tpy.ueHntu: tlpu3Hocatrc u oryeHflaaHe Ce

r,raCgtluqllpar KaTO O11HaHcoBx aKTHBlt, OTqHTaHH nO cnpaBe.q,'IHsa CrOiiHoCr s neqa,'l6ara aIIl

sary6ara, H,! KaTo 3aeMH H B3eMaHHr, r,LrrH KaTo uHBecThuhH al,pxaHrr ao naaex HJIH KaTO $nUaUCOAlt

aKTHBL Ha pa3nOJrOXeHHe :a npo,{aN6a, nJrr4 KaTo AephBaTllBH, onpe,ueneHH KaTO XeAXIrpalUtr

uHcrpyMeHTH npu eSerruaHo xeprllpaHe, KaKTo roBa e no-yMecrHo .I{pyxecrsoro onperent

r,racu$urauurra Ha ceor'tre QunaHcoBH aKTHBI.I npu rtl'pBoHaqaJHoro HM npH3HaBaHe'

@ugaucognre aKTnBr.l ce npu3HaBar rlbpBoHaqaJrHo no cnpaBeA,ruBara Ilv croiluocr, nrrcc, B c,ryqai:i Ha

rrHBeCTnU1rr4, KOr4To He c9 otextaT nO CnpaBeAJlHBa CroiigOCr g ne'{ai6ara Wu zary6ara, piBxoA}lTe no

cAeJlxara, Kollro ce orHacsr [ptKo K]v npuao6ulauero Ha $uHaHconu.n axrua'

@nHaHcosnre aKTllBl.i Ha .{pyxecrnoro BKJIIoqBaT napHqHH cpeacrBa H napHqHH eKBHBaTeHTI'l'

T:bpfoBcKl.r tt ApyfH B3eMaHxt.

II ocnedeat4o o4eHnaaHe

floc:reAsaqoro oqenreaHe Ha $nuaHcoBhTe aKTr,tBu 3aBucH oT TtxHaTa r,raclt$rxaunr, KaKTO CJIeABa:

3aeuu u aseuauta

3aeuure u B3eMaHutra ca HeAepI.IBarnBHu $luancoeu aKTTBU c $uxcupall xnll olpeaenteMH

nrau1aHr.rr, Kol.tro He ce Korlrpar Ha aKTl.IBeH na:ap. C,re.l ntpBoHaqaJlHoro HM npH3HaBaHe' 3aeMHTe H

B3eMaHUrTa ce oueHrBaT no aMopTH3HpaHa cTofiHocT, c I,t3ItoJI3BaHeTO Ha MeTO'[a Ha eQerruaHur ,luxaeu

npo{eHT (EJlfl), uaruaneHa c npoBu3rJf,ra:a o6egUeHxa. Auopru:upaHara croiiHocT ce H3til.'icncBa KaTo

ce B3eMar noa BHHMaHne Bc.f,KaKBH Al.lcKoHTH I'lJIIl npeMIlH npr.r nptl4o6neauero H TaKcH' Lnlr pa3xoaH'

Koriro ca Hepa3AerHa qacr or EJIfl. AMoprn3arlHrTa no E,rlfl ce BKtloqBa sla suuarcosrre npHxoalt B

orqera 3a aoxoal4Te. 3ary6nre, B!3HHKBaUII4 Or O6e:qeura, ce npH3HaBar B OTqera 3a aoxolr'ITe Karo

apyf l't pa3xoalr.

O6ezqeurca ua QtuHoHcoau aKfluau

KtLr ecgxa oTqeTHa AaTa [pyxecraoro npaBH npeqeHKa AaJIn cbulecTByBat o6err}reHt, AoKiBaTeJ'lcTBa'

qe aaAeH Qrlnaucoe axrua r'uu rpyna or QnnaHcoBu aKTuBH Moxe '{a e o6e:ueHeua @nuaxcogllgr axtug

nn rp) nara or $unaxcoau aK ruBll ce cqura 3a o6etuesesa' Koraro cr,luecrBl sar o6emnnuu

AoKa3arercrBa:a o6eguesra B pe3ynrar Ha eAHo HnH noaeve cr'6u].nl, xonro ca Bb3HHKHaTH c'le-q
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Er4K 201089598
3HaqHMHTe CqeTOBOAqIt nOJrIrT[KU l.r Apyfa

nr,pBoHarlanHoro npH3HaBaHe Ha aKTr4Ba ("*6urlte 3a noHeceHa sary6a") H rosa cl6utne 3a rloHeceHa

:ary6a oxasaa BJrr4f,HHe BT,pxy oqaKBaHure 6t,4erqn napuuuu norolrx or Quuaucoaur aKTI'IB HiIH rpy[ara

or t[uuanconu a(T]rBu, Ko]lro lrorar Aa 6raar Haae)KAHo oueHeHra. ,{ora:arercreara :a o6e:qeHxa uorar

Aa BKrloqBar AHrvKar\Arl, q€ AnbxHttuu l4,!fi rpyna or AJ[xHHuH r3nxrBar cepuo3Ht4 QlHaHcoeH

3aTpyaHeHltr ltJru ca B Heu3rr't JlHeHlte HJrH npocpoqlre npu H3IInaqaHeTo Ha .IIHXBH Ujll.l |JIaBHHUH, HJIH

BeporrHocr.qa o6rBrr HenJlare)fiocnoco6Hocr/crlpxaa.4,'ttxHt;rocr un[ aa flpeanpneuar $nHaucona

peOpfaHH3aUIU, HJII,I KOTaTO Ua6.nrO4aaauu AaHHI,t HHAUKITpaT u3MepHMO HaMaJreHHe B oqaKBaHIlTe

6t4elr1u napu.rHr.r nororlu, Karo HanpuMep npoMeHH B npocpoqHrra UJIIi HKoHoMllqecKH ycJIoBHt, KoHTo

ca cBsp3aHlr c HeH3nl,JIHeHU-f, OT CTpaHa Ha ArlxHI,IUHTe.

o (DHHaHconn nacugu

fhrpeOuauanuo npU3HAaa He u OqeHtaaHe

OnHaHcosl4re nacuBtt, B o6xsara Ha MCC 39, ce xlacu$tlqupar xaro QnHaHcoan flacHBH' oTtIHraHI no

CnpaBeAJrzBa C1.Ofigocr g neqan6ara ulu Zary6ara, rUI KaTO 3aeMu u npHBJreqeHH Cpe.4CTBa, l'l,tH KaTO

AepxBar[Br4, Koltro ca eQerrusuu xeaxlrpauu HHcrpyMeHTH, KaKTo roBa e no-yMecrHo. ,{pyNecraoro

onpeAett x",racnsuxaqurra xa cBol.jTe Qnuaucoau nacHBH rrpn nbpBoHaqiurHoTo HM npH3HaBaHe.

OuHaHcoerlre nacnBli ce npx3HaBar rrr,pBoHaqarHo rro cnpaBealluaara HM croiiHocr, [n[oc, B cnyqafi Ha

3aeMH Il 11pr4B11eqeHlr CpeACTBa, pa3XOAUTe nO C.4enKaTa, K3HTO Ce OTHaC;T nptKo xr,U npt4.qO6leaHerO Ua

Sunaucoor.tr nacur.

@HHaHCOsUte nacutu ua [pyxeCTBOTO BKItOqBaT Ta,pTOBCKH H Apyfn 3aAbn711eHHt H Jll'IXBoHOCHT] 3aeMu.

]focnedeauo oueuneaue

flocre,{earqoro oqen.raaHe ua $uHaHcoBure flac}rBu 3aBncH or rtxHara x,raclSuxauur. Kaxro creABa:

3aeuu u npueneueuu cpedcmea

C:re4 nr,pronauarHoro HM npH3HaBaHe, 3aeMlire H npuBreqeHlrre cpeAcrBa ce oueHtBar rlo

aMopTu3upaHa crofiuocr npu 3non3BaHe Ha MeTOAa sa EJlfl. Ileqa,r6ure rary6nre oT 3aeMH H

npr.lBJreqeHr.l cpeAcTBa ce npr43HaBaT B OTqeTa 3a AOXOAHTe, KOfaTo [acHBl'T Ce OTnHCBa' KaKTO l.t qpe3

npoueca Ha aMopTl43aunt.

Auopru:upauara crofigocr ce u3qHcntBa KaTo ce B3eMaT noa BHHMaHHe BC'KaKBH ,4IICKOHTH luIH

npeMr4ll npu npugo6nraHero u TaKclt, HJII.I pa3xoAH, Kol4To Ca Hepa3AenHa qacr or Ellll. Auopru:aIlNrra

no EJfII ce BKJrlo,rBa BbB oI,lHaHcoBHTe pa3xoAH B orqera 3a AoxoaHTe.

Cnpaeednuea cmoiuocm ua d)uuaucoeume uucmp)'ue nmu

K:sNr scsxa orqerHa aara cnpaBeaJlt{Bara crofiHocr Ha QHHaHcoBH HHcrpyMeHTH, KoHTo ce rbpryBar

aKTTiBHO Ha na3apuTe, ce ollpcaejlr ua 6ara Ha rornpaHlt IIa3apHH uen riJlx KoTHpOBKI.I OT.U.H,'l},p|/| (UeHH

,,xynyaa" 3a ar'Jrrr,r no3l.rqnr H ueHu I'npoaaBa" 3a xtcu no3uquH) 6es .qa ce npncnaaar pa3xoaH no

CIEJTKATA.
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Er4K 201089598
3HAqUMItTe CqeTOBOAHI rrOJ lTlrKLr Ir Apyra

Cnpanegruaara crofiHocr Ha Qunancoeu nHcrpyMeHTu, 3a KoHTo HtMa aKTlrBeH na3ap, ce onpeaent c

noMotlTa Ha rexHltKu 3a olreHtBaHe. Tegu rexnuxu BKJIloqBar H3noJI3BaHe Ha cxopolxHu na3apHl4 rlperut

cAeJrKn; rrpe[parxu Kl,M TeKyllara c[paBeAJIIiBa crofiuoct Ha Apyr HHcrpyMeHr, Koiiro e B 3HaqurerHa

cTeneH cbulur; aHarr,r3 Ha AucKoHTnpaHHTe napHqHH noToI-lH H apyfu Moaenh 3a oueHKa.

Pasxodu no saeivu

Pasxo4u no 3aeMH, nprKo cBbp3aH c nprqo6uaaHero, H3rpax,4aHero r,rH npoH3BoacrBoro Ha aKTHB,

xofiro no neo6xoAulrocr otHeMa 3HaqurereH nepuo,q or BpeMe, 3a Aa ce noArorBlt 3a npeAHa3HaqeHHero

cn nJlu 3a npoga;c6ara cH, ce Kanltriullt3upar Karo qacr or HeroBara uexa Ha npn4o6ueaHe. Bcnqxu

ApyrH pa3xoAI,I no 3aeMI4 ce orqurar Karo piBxoA B nepuoaa, s rofiro sl:Ht'lxlat. PasxoaHre no 3aeMll

BKJItOqBaT rllxBl.lTe u Apyrn pa3xOAH, xOrlro [pyAteCraoTo H3BbpUBa B]B Bp1,3Ka C noIyqaBaHeTO Ha

npHBJreqeHr.r cpeacTBa,

[pyxecraoro He KanuTaJIH3upa pa3xol Te no noJryqeHr4r 3aeM Kl'M crotHocrra Ha HHBeCTHUHoHHHTe

l.rMoTH, aOI(OnKOTO He OTfOBaptr Ha yCJIOBl4tra 3a KanHTZUII'I3HpaHe.

Henamepuanuu armueu

Hevareprla,rHure arrnrn, npugo6urlr orAenHo, ce oueHtBar ntpBoHaqa,rHo no ueHa Ha npluo6leaHe.

Cle.4 lrpnouaua,rHoro npu3HaBaHe HeMarepnaJrHnre aKTHBH ce orqurar no uexa Ha npuro6utaue,

HaMareHa c HarpynaHLITe aMopru3au[n I4 HarpynaHure :ary6u or o6esqeuxa.

Ilposuzuu

flpOnusr'lr Ce rrpH3HaBaT, XOraro ,{pyXeCraOTO BMa CeraulHo 3aAb,lxeHlje (npaeuo ultl xOucrpyrrurHo)

B pe3yJITaT Ha MltHiullt gs6ur14 KOTaTO HMa BepOtTHOCT 3a ngfaqtBaHe Ha :aAr'lXesuerO na 61.4e

seo6xoatnr rroToK oT pecypcx, cbar,pxau HKoHoMuqecKH rroil3u H KOfaTO MOXe Aa 6l1e HanpaneHa

HaretqqHa oueHKa na croilsocrra na 3aabJlxeHliero. Koraro .{pyxecrBoro oqaKBa, qe HtKoH t]rH BcHqKlt

ueo6xoAuulr 3a ypexaaHgTo Ha npoBH3HrTa pa3xo,{ti ue 6r,Aar nsgcraHoaeHH, HanpHMep c.bruIacHo

3acTpaxoBaTeJleHAofoBop,B'b3cTaHoB'BaHeTocenpn3HaBaKaTooT'IIeneHaKTI,B,HocaMoToraBaKoraTo

e npa(TuqecKr..r cnrypHo, qe re3li pa3xoalj ue 6r,aar Bb3craHoBeHH. Pasxoa re 3a npoBtt3HH ce

npeAcTaBtT B oTqeTa 3a Aoxoa Te, HeTHO OT CyMaTa Ha Bb3cTaHoBeHHTe pa3xoaH. Koraro eoexmr or

BpeMeBure pa3nl.'lKt4 B croiinocrra Ha napl',Te e gbuecrBeH' npoBn3nure ce rHcKoHTHpar Karo ce

r.l3rroJr3Ba reKyula HopMa Ha.4HcKoHTnpaHe rlpealj ,qaHbuH, Kotro orpaBtBa, Kofaro e yMecrHo,

cne{u$uvnure 3a 3aar'JD(eHuero pHcKoBe. Koraro ce H3noJl3Ba a}'icKoHTHpaHe, yBerHrleHHero Ha

npoBr,r3Htra B pe3yrrar Ha H3MHHatoro BpeMe ce [peacraBt raro $uHaHcos pa:xo4'

OcHoeeu ranutna,t
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flosculrrerurl npr{JroxeHrrfl, cbAbpxaqu 3Haqr{M[Te ctreroBoAHrr rloJrMrrKrr n Apyra
rroqcHrrreJrHa IIHaDopMaqIIs
3a nepuo4a 01.01.2015-3 l .  12.2015 r .

OcuosHHsr KantlT{rr e npeAcraBeH no HoMnHirflHara croilxocr Ha x3AaAeHfiTe u lurareHu aKuHa.

flocnn,resrura or x3raaeH'.r aKur,rr Haa rtxHara HoMt{HarHa croiHocr ce orqHTar Karo npeMHtHH

pe3epBr4.

Ilapurtuu cpedcmoa u napu\uu exeueaneumu

flapltuxnre cpeacrBa H KparKocpoqHure Aeno3urr4 s 6araHca BrrroqBar napHqHH cpe,IlcrBa no 6aHroe'l

cMert<lr, B 6pofi lr geno:uru.

3a uelure Ha orqeTa 3a napuqHure noror-tu, napuqHr,rre cpeAcTBa u napHqHHTe eKBI,IBzlJIeHTI.l BKJIloqBar

lapl4qHlrre cpeacrBa r.r naplrqHu eKBHBar'reHTlr, KaKTo re ca 4e$truupauu no-rope.

IV, Ilogxpennqa unQopuaqxr (noncxure,rxr 6enexru) 3a crarrrHTe , npeacraBeH[ B oraeJHure
KoMrroHeHTlr na Qunancoua oruer

1 BreMau[q

31.12.20rs 31,12.2014

.{.{C sa er,:craHonraane
B:evaHe ga:ruxea no aeno3HTI4

O6uo:

llapuvHl.t cpeAcrBa g 6aHxosr

CMETK}I

Kparxocpovnu 4enosltru

O6uo:

I
t 8

I
l 9

B:evaHuara ca $opMupaHH or B3eMaHLtt no HaqlicneHl,l JIHXBH no Aeno3ltrl.l npu |IHB A.{

2. Ilapnunn cpeAcrBa rr KparnocpoqHrl aerto3lrrll

19 20

31.12.2015 31.12.2014

I

539

1

576

540 3 t  I

flapuvnure cpeacrBa s 6aurogu cMerKI.j ce oirnxBrBar c nnaBauH J'tI{xBeHIl npoueHTH, 6azupauu ua

.[HeBHnre rHXBeH!, npo[eHTH no 6aHxoeu.aenol ru

,Ilenogrnure ce oJrr.txBtBaT c AoroBopeH $llxcnpaH Jrr.lxBeH npoueHT, KOiTO e pa3nHqeH B 3aBHCHMOCT OT

cpoKa Ha ar,p)KaHe Ha laprqHure cpeacrBa Ha.[eno3nr. ,{plxecraoro HMa npaBo no BctKo BpeMe '4a

Tern[, npeBexAa no apyfH cMerKu l] BHact AonLIIHHTeIHH CyMl,t nO Aeno3url{Te'
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3. OcnoseH KarrnraJr

AKt4uoHepeH Kanumar:

Kanura,tt,t ce cbcroll or 650 xra,rxau o6urHooeuu, 6elHa:ruvuu, noHMeHHH aKufiu c npaBo Ha rJrac H c

HoMnHar I res u"ru o6uo 650 xr,r:r. rs. Kanutam,r e eHeceH H3lrtno.

Bpofi lr:aaaenu u HanbJrHo rulareHu aKuun B XHJI.:

31.12.201s 31.12,2014

BAJIOP NPONbPTI4C ANCIIU
lloscuure,rH[ rrprlJrorrteHuq, cbgbpxaqu
rrofl cHrrre"rHa uH0opMarIIIfl
3a nepuoaa 01.01.2015-3 1.12.2015 r .

Er4K 201089s98
3Haq[MnTe cqeToBoAHMoJrurrrKn rr Apyra

650

o

B Haua.noto ua ro.4uuara:

O6qo n xpar Ha roa[Hara:

Kr,lr 31 .qexeurpu 2015 r. arrlnonepu l ,{pyxecrroro ca:

AKUnoHep
HA Haaexaa A.4
Cnu HnxrauepI.rHr OO,{
Ilpnnar Typc 2000 OOA
EHrpa Houep EaHo EOOA
Auryen EOO!

Kru 01 9nyapu 2014
lle,ra"r6a / 3ary6a 3a nepHoaa

Kru 31 ,{exerrarpll 2014

Kr,r'a 0l -fHyapu 2015
lleuar,6a I 3ary6a 3a neplroaa

Kru 31 ,{exerranpu 2015

AOXOA I{A AKUt4t

Aoxoa / (gary6a) Ha axq[q npeAll 3aAr'JIrl{IrreJeH auBIlaeHT

650650

650

650 000 100%

4. Ilpemueu pe:epn:

Iloc1.ln,teHur, noJlyqeHH B AorIbJlHeHHe KbM HoMHHurJrHara crofiHocr Ha aKu}lH, ca BKJrIoqeHI.l

npeuufinur pe3epB B pa3Mep Ha 1 xur. rB.

AUBNAEHT'l:.

,{pyxecrnoro He e pa3[peAertJlo aI.rBIrAeHTH. OuHancoaulr pe:y:nar e sary6a, Karo B pe3ynrar or roBa

ue e naruqe SunaHcoB pe3y:ITar H 3a pa3npeaeneHl.ie cbrll. {J1. 10 3.{CHt{:

5, Onnancon p$yJITar

Bpofi aruur
58 500

500 000
30 500
30 500
30 s00

9,00o/o
76,90Yo
4,70%
4,70%
4,70%

(24)
(35)

(seI

(5e)
(38)

(e7)
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Iloscuure,'rHn rrpnloxteHlrc, ctAbpetaqr,r
rrofl cnnreJrHa uuQopuaqna
3a neproaa 01.01.2015-3 1.12.2015 r .

Bpoft axquu Kr'M Kpar Ha roAl{Hara

CpegHo-nperer,reH 6pofi axulru

Herna nevar6a.i (:ary6a) ea rogunara (BGN'000)

Herxa ne.ra"'r6al(:ary6a) xa axqnr @GN)

6, Co6crnex KarI[TaJr

BlsHarpaxaenu.r

Ocuryplrre:rHr.r nuocxu

O6qo:

EI4K 201089598
3HaqHMHTe CqeTOBOAHI| rl0JrrrrrrKrt Il Apyra

3r.r2.2015
BGN'OOO

3r.r2.2014
BGN'OOO

650 000
650 000

(38) (35)

650 000
650 000

Ilpes 2015r. ApIDI(ecrBoro pea,rlr:npa $unaHcoB pe3ynrar - 3ary6a a pasuep Ha 38 xun.nB, B p$ynrar Ha

Koero KbM Kpar Ha roAHHara co6creeHugr My Kanxrar e no-Manbx or peft crpHpaHMt ocHoBeH KanHTar.

T.Trproncnu rl Apyrlr 3aar,JtxeHlrt

31.12.20r5 31.r2.2014

Tr,prorcrcu u apyrra 3aAUu(eHHt

O6ruo:

Kparxocpovuure nacunu ca $opuupaHx or HaqricJreHH 3a.{6iDKeHut 3a oAHT Ha fOO u rl:xarpaxgeHne

ua o6clyxeauara apyxecrBo.

8. Parxo4n 3a lepcoualra

3r.12.2015 31.12.2074

_lgpq_ __--lqpo-

J d  J  I

l l

3839

Pagxoaure 3a Bl3HarpiD{taeHtla ca t}opt1lupanu ocHoBHO OT Bl,3HafpDI(.[eHMt Ha rureHoBeTe Ha Lr'ReTa Ha

arrpeKTopltre, B pasuep na 34 xrur. la.

9. Pasxoalt 3a BI'HIITHI ycnyru

31.12.2015 3r.12.2014

Brsnarpax4eune ua o6cryxaauro apyx{ecrBo

Pa:xoAH ga negasuculr tllluancon o4ur

Apyrn

1 0

2

6

9

2

6

l o



BAJTOP nponbprrrc Mcr4u EIIK 201089598
rloscHnrernu [prrroxenlrs, crAbpxaqrl trraq[Mnre cqeroBoaun rroJrlrrtrKlr Ir apyra
floscnnrerna un$opuaqur
3a neorona 01.01.2015-31. 12.2015 r .

O6rqo:

Pasxo4nre 3a BbHrrrHr.r ycnyrn ca Qopuupauu ocHoBHo or BlrHarpaxaeHut na o6clyxnauloro

apyxecrBo.

10. OrHaHcosll npuxogn/parxo4n

37.12.2015 37.12.2014

r8t7

llpuxo4tt or JTHXBH no aeno3t,trlt B reBa

@uuaHcoau pa:xogu

O6uo:

l 9

( 1 )

22

( 1 )

2 l18

@ItraHcosrne pa:xoan ca pa3xoal4 3a 6aHxosu rarcu no pa3luauarenHt-r cMerKH.

V,,{pyrn o[oBecrBqBaHrrc

11. ,[auruno o6.narane

Cr,macuo 3KIIO aefinocrra Ha A,{CLII { e ocoo6o4eHa or. o6.naraHe c KopnoparnBeH aaHbK'

,{pyxecrroro e perncrpl.rpaHo carracHo 3axoua :a ,{aur,xa ar,pxy .{o6areHara Crofisocr Ha 28 17'2010

r.

12. AHraxnueurn r-r ycJroBH[ 3aar'nxen g

,{anr,vuo o6raraue

,{aulunara aAMnHr,tcrpalrHt uMa lpaBo no BctKo BpeMe B paMXHTe Ha cnenBallHTe ner roaHHI.t aa

n3BT,prxu peBH3Itt u Hzrno)rut aonbJlHurer'lHl AaHbqHH 3aabrrxeHHt or orqereHfiTe or .{pyxecraoro'

He ca rnnrpuraanll .{aHbqHH peBll3uu Ha ,{pyxecrnoro.

Prxoto.4craoro ua .{pyxecrnoro He cquTa, qe cL lecrByBar cturecrBeHu pHcKoBe B pe3ynrar Ha

anHaMr.rqHara $ncna:rHa tt perynaropHa cpeaa a Er,.nrapllt' KoLTo 6llxa galoxr'uIl't KopeKuHH Bl'B

QuHaucoanr orqer 3a roauHara, [pl'lK;IrcqBalua Ha 31 .aexeuepr.r 2015 r'

Ilpaanu ucxoee

Cpeuy [pyxecrnoro HtMa 3aBe.4eHH npaBHu llcKoBe.

l 7



BAJTOP nPO[bPTr4C MCr4rI Er,rK 201089s98
llogcnurelnu ttpuroltceHlls, cr,abpltcaqu 3naquMlrTe cqeroBoAurr rroJrrrrrrKn n apyra
[oscHrrTerna un{opuaqur
3a nepuoaa 01.01.2015-31.12.201 5 r .

13. OnoeecrqsaHe Ha cBr,p3aHrl Jrrlqa

Rpaitua x oun auun- .tv aitxa

Kpaftnara KoMnaHur-MafiKa Ha .{pyxecraoro e CKI4 HHXHHEPHH| OOA

Ilpednpunmun c KoHmpolHo yqacmue e ,Qpycrecmaomo

cKlI HHXUHEPHHI. OOA 76.90yo

,\pyzu cet'psauu tu4a

,{e6uryv r.rHoecr A{CHI-1, Cnu4a rpeig EOOI u Ba:rop nponrpruc AACHLI ca cB]p3aHIt ,rlrqa,

3auloTo ca no1 o6ut KoHTpoJI Ha Crcll uHxltHepunr OO.{. flpe: 2015 roguHa He ca H3Bt'puBaHH cAenKI'r

Me)Ky r.{x.

Busnazpalcdeuun Ha Kntotros ynpasneHcKu nepc oH(m

flpe: ro,4uuara ca u3nJlareHu BT,3HarpalI(aeHHt na Crseta Ha aupeKToplrre B pa3Mep Ha 34 xli,r ' irs.

14, Ilann n no.nnrnxa 3a yrlpaBJreHrre na $nnancornl pncrc

Ocnoguure tlunanconu nacHBH Ha,{pyxecrroro aKrtoqBar Hec},uecTBeHH Tr,pfoBcKH 3aAr'JDKeHHt.

Ocuognara ue;r Ha re3lr Suuauconu lrHcrpyMeHrlr e aa ce ocurypu $uxaucllpaue 3a aeiiHocrra Ha

,{pyxecrooro. ,{pyxecreoro npnre)I(aBa $uHaucosH aKTHBH floa Sopua Ha B3eMaHHt H napHqHH

cpeAcrBa u aeno3HTl.l.

Vnpan:rennero Ha pucra ce ocbllecrBtBa reKyruo no,4 nptKoro pl'KoBoacrBo Ha H3nbJIHtlrerHHt

AnpeKTop u $uuaHcoaure eKcnepTu B o6clyxaauloro ,4pyxecTBo. To ce u:nr,,rnqsa c-brjlacHo TIoJIHTHKa,

onpeaeJreHa or cr,sera Ha afipeKropHTe, xoilro e paspa6orr.ur ocHoBHHTe npHHUHnH Ua oouoro

ynpaBJreHue ua $uHanconlu pHcK, Ha 6a:ara Ha KoHTo ca pa:pa6oreuu KoHKperHure npoue.qyp[ 3a

ynpaBireHne Ha oTAeJrHuTe cnequ$nvHu pHcKoBe, KaTo Ban)'IeH, ueHoBH, JTHXBeHT KpeAHTeH H JIHKBH,U.eH,

N 3A P}ICKA TIP}I I.I3NOJ]3BAHETO OCHOBHO HA HE.4EPIIBATHBHI-I HHCTPYMEHTX.

IIpe: 2015r., KaKro u npe3 2014 r.,.{pyxecrnoro He npnrexaBa n He lbpryBa c repxBarnBHH

$uuaHcoeu nHcrpyMeHTH

Ocuogsure plrcKoBe, npoH3THqaurH or $tlHaHcosure uHcrpyMeHTr| Ha.{pyxecraoro ca nHxBeH pHcK,

JTHKBnAeH pHCK, BIUD/TeH pnoK H KpeAHTeH pucx. J]O,ruruxara, KoJtTo p]KoBoAcrBoTo Ha .{pyxecrooro

rtpnnara 3a ynpaB,reHHe Ha re3a pxcKoBe. e o6o6ueHa no-.llony.

Jlnxneu pucx

1 8



BAJTOP [POrrbpTr4C MCr.rU EI,IK 201089598
rlogcullrerNll nplrJroxeHrrfl, cbAbpxaqrl 3uaqrrMrrre ctreroBoAHrr rroJrrrrrrKrr rr Apyra
rrofl cHrlTeJrHa nnQoprraqnn
3a nepuoaa 01.01.2015-31.12.2015 r .

lpyNecrroro He e H3JroxeHo Ha JlHxBeH pr4cK or cBotrTe KparKocpoqHr,r 3aa6,qxeHHr, 3auoro re ca

o6uvaiHo r:lprorcxri u 6egJnxseHr.

Jlnxnngen pucx

EQexrurHoro yflpaBJreHue Ha l14KBu.qHocrra Ha .{pyxecreoro npeanoJrara ocHryprBaHe Ha rocrarr,qHo

o6opornn cpeAcrBa.

JlltxslrAHugr pucK ce n3piBrBa B Hefarr4BHara c 'rya\at ApyxecrBoro ga He 6t,,[e B clcrotHl.Ie .qa

nocperuue 6esyoroBHo BcuqKu cBoH 3aLBJDI(eHut cr'rllacHo rexHnt nailex.

.{pyxecrnoro ynpaBntBa nHKBriAHocrra Ha aKTuBrrre H nacuBfiTe cH qpe3 TeKyu aHatt43 A Ha6noaeHue

Ha crpyKTypara n.qraHaMlrKara Ha u3MeHeHl{tra HM, H qpe3 nporHo3HpaHe sa 6r,,aeulure 8\oatluu H

r43xoarll-tr4 napnqHH noror1H H Qarropure ra HerarI,rBHIr eQexrn elpxy rrx.

Kr,u 3l aerevspu, naAe)I(Hara crpyKTypa Ha $unanconure rracuBn Ha .{pyxecraoro, Ha 6a:a sa

AOfOBOpeHI,ITe HeAUCKOHTHpaHX nJlaUIaHUt, e npencraBeHa no-Aony:

Kru 31 4exerunpu 2015 r,

Ha <3ueceua 3-12 1-5 >5 O6uro
MECEUA TO,qHHH |OAI-,IHHnor,rcl(BaHe

xun.,la. xzut. Ia. xutl.. la. xu'I.. la. xu'|..1a. xu'|..16.

Tlproncxu r.r 4pyru
Sa.{bJDr(eHI.It

Ba.nyren pncx

Erccnoguquqra Ha lpyxecraoro Kr,M pucKa or npoMeHn BIB Bzrn)'THllt Kypc Ha eBporo He e 3HaqHTeneH.

Kpeanren pxcr

Hsva gHaqrrreJrHn KoHqeHTpaqli Ha KpeAr.lTeH pI.rcr o ,{pyxecreoro. Kpe.4urHnrr pHcK' BI'3HHKBa or

SzHaucorrre aKTI4BH Ha ,{pyxecrsoro. Orqerur Ha apy)KecrBoro c}at pxa cJIeaHHTe BH.4oBe

SnnaHcorn aKTltBIl: naplrqHl.'t cpeacrBa h B3eMaHHt 3a JIHxBI'I no,4eno3HTH. flpeacraaeuara Kpe.qHTHa

excno3ur-lHt He npeacTaBrtBa BHcoK KpeAHTeH pllcK.

Vnpannenue Ha Kanuralra

'19



BAJ-IOP IPONbPTI'IC AICI4U EI,IK 201089598
loscuureJrun rrprlror(eurls, cbAbpxarqu 3HaquMrrre cqeroBoAHrr rroJrrlTrrKu n Apyra
norcHureJrHa unr[opuaqun
3a reonoaa 01.01.2015-3 1.12.2015 r .

OcHoeuara uen Ha ynpaBneHnero Ha KarruTaJra ua,{pyxecrnoro e Aa ce ocHryp}l cra6ursu Kannra;roBu

loKa3areJru, c orurea npoal,JrxaBauoro QyuxquoHupaHe Ha rrpeanpxtruero u MaKcHMu3HpaHe Ha

crotHocr-ra My 3a aKtl oHepnre.

.{pyxecraoro ynpaBnrBa KanHTaroBara cH crpyKrypa H r H3MeHr, aro e Heo6xoanuo, B 3aBHcHMocr or

npoMeHHre B r4xoHoMuqec(HTe ycnoBHt. flpe: 2015 r., KaKTo A r.pe: 2014 r., HtMa npoMeHlr B ueJIHre,

noJIHTHKnre nJru npouecure no orHoueHne Ha yflpaB,reHxero Ha Kanrra,ra ua.{pyNecreoro.

Cr,r,racHo 3AC14l-l ra nara,rr,T Ha apyxec rBo ctc cneur:rnHa HHBecrhur4oHHa ue,t He Moxe,aa 6tre no-

ua,rrx or 500 xriJr. JreBa. Perucrpupanurr xanura,r ra.{pyxecrsoro e 650 xHJl. JIBa.

Cnpanea,rnnn crofi nocru

Cnpaoeg,ruaa crofiuocr e cyMara, 3a Kotro e.4uu $uHaucoa HHcrpyMeHT Moxe aa 6t.4e parueHeH u,rl

ypeAeH Metr,qy uu$opuupaHr,r u xelaellru crpaHH B qecrHa cae;rKa Mex.4y rcx, H Kotro c,'lyxH 3a Haii-

4o6tp r,tlAunarop 3a HeroBara n:BapHa ueHa Ha aKTI4BeH na3ap.

,{pyxecreoro onpeAenr cnpaBeArxBara croiisocr Ha Snuancosnre HHcrpyMeHTH Ha 6a:a na HarltqHara

na:apHa nHQopna a\As AI:A aKo HtMa raKaBa, qpe3 noaxoatulu Moae,lH 3a ouenra CnpaaeAluaara

croisocr ua $uuaucorlrre lrHcrpyMeHTlr, Kouro ce rt pryBar aKrHBHo Ha opfaHl'l3npaHl QnHauconn

na3apu, ce onpeAent Ha 6a:a Ha KorupaHure qeHI.r,,xyrryta" B Kpat Ha noc;reaHttt pa6oreH aeH Ha

oTqeTHnr nepno4. cnpaaeg,rusara croiiuocr Ha QuuaucoaH HHcTpyMeHTH, 3a KOITTO HrMa aKTHBeH

n:Bap, ce onpe.qeJrr qpe3 MoAenrz 3a oqeHKa. Te:u uoaelu BKrtoqBar H3nor'l3BaHe Ha cKopolxHll na3apHH

c.4ejrKn Me)r(Ay unQopvnpanu, qecrHn n xeraeurH crpaHH; u3non3BaHe Ha reKyuara cnpaBe,IIJIHBa

ctofinocr Ha apyf HHcTpyMeHTr cr,c cxoaHn xapaKTepHcTHKH; aHaJI,l3 Ha AHCKOHTHpaHHTe napHqHH

noTorIH uru apyfH TexHlIKu 3a oueHKa.

PrxosoAcrgoro Ha Ba,rop nponbpTl,lc AICI4U cqHra, qe cnpaBeAnHBUTe croirocttl Ha QuHaxcoaHre

r,rHcTpyMeHTr4, KohTo BKJ OqBaT napHqHH cpeacTBa, T'bpfoBcKH H apyfn B3eMaH[t, T'bpIoBcKH lt ilpyfl{

3aabr)KeHat He ce olJlr4qaBar or texsure 6a,raHcoBu croilHocrll.

15. Cr,6nrng cJrea aarara Ha orqerHara aara

He ca uacTsnu,r u cr,6urus c:reA 31 aexeugpH, KoHTo aa HilJlafaT .[onaJrHHTeJrHH KOpeKUHl.t H/H]H

onoBecTrBaHur t'bB suuauconul oTqeT Ha,{pyNecrsoro 3a foaHHaTa, npHKroqBaua ua 3l -lexeurpn

2015 r .

I
i - /
t ' -

Cr,ctagure,t: I I,--\/ |PrKoeo.4tire,r:

/-: 
- 

_--
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