TOANINEH ®MHAHCOB OTHET

31 pexemspu 2015 roauua



BAJIOP NIPONBPTHC AICHLL

OB1wa HudopmMaLua EMK 201089598

Coeer Ha JJupexropHre:

Bopucnae Kupunop Huknes
JHenan Weanos KoiiHoB

Bragumup Ieoprues KoTaapeku

Anpec:

I'p.Codust 1408
Paiion Tpruanuua
VYn.Enoc Ne2

QobcayxBala 0anka

"BAHKA OCK" EA/L



BAJIOP INPOIIBPTUC AACHUL
OTYET 3A PUHAHCOBOTO CLCTOSHUE
Kewm 31.12.2015T.

EWK 201089598

(BCHYKH CYMM €A B XMNAAH JIeBa, OCBEH AKO HE € YIOMEHATO APYIo)

AKTUBH

Texymn akTaBu

Bzemanus

[TapuyHu CpeacTBa M EKBHBATICHTH
Q0610 TEKYIIH AKTHBH

OB11[O AKTHBHA

COBCTBEH KAITATAJI H ITIACHUBH
CoOcTBEH KANUTA

OcHoBeH Kanuran

[Tpemuiiy pesepru

Hepasnpenenena neuanba/Henokpira saryba
Q611 BeceoOXBATEH AOXOM 3a TEKYLIATA MONKMHA
O6mo cobeTBEN KANKTA

NMNACHUBH

Tekyuid nacuBu

TBProBCKI M APYTH 33 bIKEHHUA

O6u10 TEKYUIH NACHBH

OBINIO COBCTBEH KAIIMTAJ U ITACHBH

[ToacHRTE RN
S 31.12.2015 11.12.2014

! 19 20

2 540 577
559 597

559 597

’ 630 650

4 | 1

> (59) (24)

i (38) (35)
554 593

7 - -

5 5

559 597

[MoSCHHTENHUTE TIPHIOXKEHHA OT cTpanila 7 no crpatkua 20 ca nepasiesna 4act o1 (HHAHCOBHS OTHET.
DUHAHCOBHAT OTUET ¢ 006PEH 3a n3aaBate ¢ peluenne na ChBeTa Ha IMPEKTOPHTE OT 26.02.2016r.

Bopucnas Huwies

HznbnHUTENEH JUPEKTOP
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BAJIOP ITPONTIBLPTHC AICHL EVK 201089598

OTUET 3A NEYAJBATA MU 3ATYBATA U APYTHA BCEOBXBATEH JOX0/
3anmepuona 01.01.2015-31.12.2015 r
{BouukH CyMH €d B XMIAH /1I2Ba, OCBEH KO HE € YNOMEHATO APYro)

INosicHuTEIHA
S 31.12.2015 31.12.2014

Pazxonau 3a nepcoHana 3 (39) {38)
Pazxoau 3a BbHUIHH YCNyru 9 (17} (18)
OnepaTueua neuanda(saryba) (56) (56)
DUHAHCOBU MPHUXOAH 10 19 22
QOHUHAHCOBY Pa3zxoin 10 (H (N
OUHAHCOBY NPAXOAH/PA3XO1H, HETHO 18 21
MMeuanba/zaryba 3a roannarta (38) (35)
Herna neyan6a 3a roaMHara (38) (3?
O6m BceoDXBATEH A0X0A 3a I'OJIHHATA (38) (35)
Joxon Ha akuus 5 {0.0581) (0.0530)

TToACHUTENHNTE TIPUAOKEHMS OT cTpannua 7 no eTpanuua 20 ca HepasjenHa 4acT ot (PHHAHCOBHA OTHET.
OUHAHCOBUAT OTYeT € onobpeH 3a n3jlaBate ¢ pelenue Ha ChBeTa Ha AMPEKTOPUTE OT 26.02.2016 .

[

-

Bopncnae Huies Jlonka Donoga |

HM3anbIHUTENEH JHPEKTOP P CwCTapHTeN Ha OT4ETA




BAJIOP IPOITLPTHAC AACHLL

EMK 201089398

OTYET 3A TPOMEHWUTE B COBCTBEHUA KATIATAN

<M 31 nexkemepr 2015 T

(BcHuki CYMM Ca B XWIR/M JIEBA, OCBEH aKO MC € YITOMEHATO APYro)

Cauano kbm 01.01.2014 1.
Cango xbm01.01.2014 (npeuzuncaero)
Q611 pceobxBaTeEH A0X0A 38 FoAMHATA

- zary0a 3a roguHaTa
Pasnipejenenus na obngs BceobXpareH
JOX0J, 32 FTOAHHATA, B T.4.

- KbM HerokpwTa 3aryba
Cango kbm 31.12.2014 1,
Cango kM 01.01.2015 r.
Canno kbm01.01.2015 (npeuszuncnero)
Q611 BeeoDXBATEH NOXOL 38 roiMHaTa

- zaryDa3a rogMnara
Paznpesenenus Ha oOLMA BCEOOXBATCH
JOXO/ 32 TOLHHATE, B T.4..

- KbM HernokpuTa 3arybda

Cango kbm 31.12.2015r.

Ocuopen Ilpemuiinu 061 O6mo
Henoxpu
KAMHTA/I  pe3epBn 12 3ary6a BCeODXBA cobCcTBEH
TeH JOX0. KANKTAN
650 1 - (24) 627
650 | - (24) 627
- - - (35) (35)
- - - (35) (35)
24
B B (24) -
- - (24) 24 -
650 1 (24) (35) 592
650 1 (24) (35) 562
650 ] (24) (35) 592
i : : (38) (38)
- - - (38) (38)
35
. . (35) .
(35} 35 -
650 1 (59 (38) 554

TToSCHMTENHHTE IPIIICIKEHHS OT cTpaHnLa 7 Ao cTpanmua 20 ca Hepasicana €acT ot (pHHAHCOBMA OTHET.
DUHAHCOBUAT OTYET ¢ 0f00peH 3a u3dagae ¢ peuenue Ha ChBETA Ha IMPEKTOPHTE OT 26.02.2016r.

Bopucnas Huknes

HanbsnuuTenen AUPEKTOP

/
Hownka Nonosa ),

CheTarRuTEN HA OTUETA
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BAJIOP MPONBLPTUC AACHL

OTUET 3A NAPMYHHUTE NOTOLHN

3a neproaa 01.01.2015-31.12.2015r.

(Bcuuky CymM ca B XHIALM JI€BA, OCBEH aKO HE € YIOMEHATO EPYTro)

EWK 201089598

TloscunTenun 31.12.2015 31.12.2014
DenexkH

ITAPAYHM noTonn oT OOEPATUBHA
JEUHOCT
[Thawanusg Aa AOCTABYMLIN (20) {(19)
Bracranosenn aanbuy {Ge3 gaHbLy BbPXY Nedandara) 2
Mnamayug HAa M OT UMETO Ha NepecHana (39) (42)
HeTuyn napuuHn JOTOLH OT ONEPATHBHATA AEHHOCT (57) (61)
NAPHYHH HOTOUM OT HWHBECTHLUHOHHA
JEAHOCT
[TonyueHH AUXBH N0 DEMO3ZUTH 20 10
HeTHR napMuny 00TOUH OT HHBECTHUHOHHA NeHHOCT 20 10
HeTHo yBeiMueHUHe/HAMANGHHE HA NAPHYHHTE CPelcTBA
H BApRYHATE eKBHBAIEHTH (37) 5D
Iapauna CpeAcTBA M NAPHYHM CKBHBAJIEHTH B
HAYAJI0TC HA NEpHOAA s77 628
Ilapy4nm cpescTBa H NAPHTHH eKBHBANEHTH B KPag Ha

540 577

nepuoaa

[ToACHUTEHUTE IPHAOKEHHS OT CTpanxua 7 10 cTpadviua 20 ca HepasieiHa 4acT o7 (hHHAHCOBHA OTHET.
DUHAHCOBMAT OTUET € 000peH 3a U3AaBaHe ¢ peluenne Ha ChBeTa Ha JHPEKTOPHTE OT 26.02.20016 .

Bopuenar Huknes

M3mp HHTENEH JAHPEKTOP

99,00

O [

Jonka llonosa-

7

YR

CbcTaBUTEN HA OTHYETA

QGBEOVIN Lo lafuessmersssenmemnerss
CLIMACHO OAWTOPCKA AOKMSH

o Y



BAJIOP ITPONBPTHC AACHIL EMK 201089598

IlosicuuTeHu NpuJjoxenus, CbALPXKAMHA 3IHAMHMHTC CYETOBOIHH NOJATHKH H JApyra
NosICHUTE/IHA HHDOpMALUS

3a nepuoaa 03.01.2015-31.12.2015 .

L. O6wa nndopmanus

Kopnoparnsia uHpopmauns

BAJIOP TIPOITBPTHUC AJICHL] e axkuuoHepHO ApPY:KECTBO, YupeleHo ¢  pelueHde Ne
20100323103359/23-03-2010r. na Tuprosekus pernctbp. EMK Ha apyxectsoto € 201089598, Kb
MOMEHTa Ha FOJABAHE Ha 3asBAEHUETO 33 BIIMCRBAHE B ThPIOBCKMA PETHCTBP, KANWTANLT, 3amMcaH Ha

YUPEIHTENHOTO ChOPaHKE, € H3LAM0 BHECEH  CBITIACHO M3IMCKBaHuATa Ha un.6 an.2 ot 3J(CHLL

C pewenue na KOH Ne756/25-11-2010r., ocrogHara 1eAHOCT Ha APYKECTBOTO BKIIOYBA HHBECTHPAHE Ha
napHYHUTE CPEACTBA, HADUPAHH Ype3 M3/1aBAHE Ha LIEHHHM KHIDKA B HEABHAHIMN MMOTH (CERIOPHTH3ALMA
HA HEABWKHMMU UMOTH) MOCPEACTBOM MOKYMKA Ha MpPapo HA CODCTBEHOCT U APYIYW BELIHHM TPaBa BbpPXY
HEABIWKUMH MMOTH, M3BLPLUBAHE HA CTPOEKH W NMOJODPEHMs B TAX ¢ LeN NPENOCTABAHETO WM 33

YTIpaBiaeHHE, 0TAaBaHE NOJ HACM, NM3KHTI, apenaa WK npo,&a)rx6aTa HM.

Kbm 31.12.2015 r., akunonepuTe Ha JpyKecTBOTO Ca!

AKDHOHEP Bpoil akuun %o
HJT Hanesxna Al 58 500 9.00%
Crxu Mnmunepuur OO 500 000 76,90%
IMpusar Typc 2000 OOX 30500 4,70%
Entpa Homep Envo EOO]] 30 560 4.70%
Antyen EOO]] 30 500 4,70%

65G 000 100%

1. Basa 3a u3roTesiHe Ha QUHAHCOBHHA OTYET

JIpYKeCTBOTO M3rOTES (JHHAHCOBHTE CH OTUETH B CHOTBETCTBUE ¢ M3IUCKBAHUATA HA MexnyraponHUTE
cTaugapTH 3a QuHancoso otuuTane (MCOO), npneth oT EBponeHcKkna cbio3 (MCPO, npueTn ot EC).

HacrogwuaT rogiies GUHAHCOB OTYET € H3rOTBEH JIPH CNa3BaHe Ha NPHHUKMNA HA UCTOPHUECKATa UEHA.
B onpeneneH ciydan, CbITIACHO [PHIOMHMHTE MC®O, npy MoecnelBalioTo OHEHABAHE HA HAKOH
AKTHBH WM TIACHBH € TIPUIOMKEHA TAXHATA CIIPABEAAMBA MITH 1PYTd CTOMHOCT, KATO TOBA € ONOBECTEHO
10 NOAXOAALLMS HaUHH. BCHUKM NaHHH ca OPSACTABEHH B HACTOALIMA (PHHAHCOB OTYET B XH/IALM NICBA.

BbinpHeTHTe CUETOBOAHH NMOJHTHKH €4 N0CNEJ0BATE/HH ¢ Te3M, NPHAATAHH JIPe3 MPEAXOANHs
OTHeTeH MepHoi, KATO Npe3 OTYETHATA rOAHHA ¢a CboDpaseHH, TAM KbLAETO € YMECTHO H
HeoGX0AHMO, C BJIE3JIMTE B CHJIA HOBH M M3MEeHeHH TeKCTOBE Ha MCC (MexayHapoAHH CHETOBOIHH
cragaapra), MCOO (Mexaynapoaus CTABAAPTH 32 (HHAHCOBO oruurane) KPMC®PO
(Pazsicnenust na Komurera 3a pazacuenns no Mex/1yRapoaHy ¢TaHZapTH 33 dHHAHCOBO OTHHTAKE)
n TIKP (Pazsicuennsi a IIocTOSINHHUS KOMMTET 33 Pa3ACHEHNA), KAKTO C€1BA:

MCC1-TlpencTrassiHe Ha (HHAHCOBM OTUETH — BBB BPb3KA C HIMEHEHHATA, nyonukysann Ha 24.11.2015 r.
119122015 r;

MCC16-MMOTH, MALIHAH H COPBKEHHA — BbB BPB3KA C H3IMEHEHHATA, NyOIMKyBaHH Ha 09.01.2015 r;

2



BAJOP DPONOBLPTHC AACHL EHK 201089598
Hoscuutenun OPHJIOKEHNA, CHABDXKAINH 3HAYHMHUTE CHYECTOBOAHM IIOJIMTHKH H ApPYra
MOSICHUTC/IHA Hmbopmauml

3a neprona 01.01.2015-31.12.2015 r.
24.11.2015r. 1w 03.12.2015r,;
MCC17-Jlu3uur — BbB BpL3Ka ¢ H3MeHEHHsITa, MyOnuKkyBsanu Ha 24.11.2015 r;

MCC19-JloxoaKM Ha HA€TH NALA — BbB Bpb3Ka ¢ WiMeHeHusTa, nyOnuxysanu Ha 09.01.2015 1. »
16.12.2015 1r.;

MCC23-Pa3xo/i 1o 3aeMH — BbE BPb3KA ¢ H3MeHeHusTa, mybnukyeasn Ha 24.11.2015 r;
MCC24-OnopecTsBaHe HA CBBLP3aHN ML — BbB BPb3Ka ¢ w3meHenusTa, nybarkypanu na 09.01.2015 r;

MCC27-UuanBiayanHy GUHAHCOBH OTYETH — BbE BPb3KA C W3MEHeHUATa, NyOaukysann Ha 23.12.2015
-

"3

MCC28-MHBecTHLMM B aCOLMHPAHH TMPEANPHATHA M CbBMECTHH [OpPEANPHATHA — BB BPB3KA C
H3IMeHeNuATa, nybnukysanu Ha 23.12.2015 r;

MCC34-MekauHHO (PHHAHCOBO OTHHTAHE — BLEB BPb3Ka C M3MEHEHHATa, NyOavKysann Ha 19.12.2015 ]
MCC36-0O6e31eHKa Ha aKTHBH — BB BPbh3Ka ¢ H3IMEHEHNSTa, TyOauKkysaHk Ha 24.11.2015 1

MCC37-TIpoBHaMM, YCIOBHM NGCHBH 1 YCIOBHM aKTHBH — BbE BPb3KA ¢ M3MEHEHHATA, NyOIMKYBAHH Ha
09.01.2015r;

MCC38-Hemarepuansy akTHBM — BBE BPb3Ka C W3MeHenuATa, mybaukyeanun wa 09.01.2015 r. w
03.12.2015r,;

MCC39-DuHAHCOBH  WHCTPYMEHTH, NpU3HABAHE M OLEHABAHE — BBLB BPB3KA C  M3IMEHEHHATA.
nyonukyeany wa 09.01.2015 r;

MCC40-UHBECTHLIMOHHY MMOTH — BLB BPL3KA C WIMEREHHATA, Nydnukysann Ha 24.11.2015 r.;
MCC41-3emegente — BbB BPb3Ka C H3MeHeHusiTa, myOnuKkysanm na 24.11.2015 r;

MC®O1 -Tlpunarane 3a mLpBM ABT Ha MeXKIyHapOAHHTE CTaBAAPTH 34 (PHHAHCOBO OTUWTAHE — BBE
BPB3KA C M3MEHeHNsTa, TTyOmKyBanu Ha 25.11.2015 r; 16.12.2015 .1 23.122015 1 ;

MC®O2-TInamane wa Gaszara Ha aKnMK — BB BPL3Ka ¢ M3mMeHeHnaTa, mydnukysanu na 09.01.2015 r;
MC®DO3-Busnec KoMGHHALIN — BBB BPbIKA ¢ M3MereHusTa, nybnukysann Ha 09.01.2015 r;

MC®OS5-HeTekyly akTiey, IbpKaHn 3a npoAax0a, W DpeycTaHOBEHW NEHHOCTH — BBB BpL3Ka C
H3MEHEHMATA, Mybnukyeanu Ha 16.12.2015 r;

MCOO7-DUHAHCOBH HHCTPYMEHTH: ONOBECTABAHE — BLE BPb3KA C HMIMEHEHHATA, NyOJMKYBAHH Ha
16.12.2015r.u 19.12.2015 1

MC®O8-OnepaTHBHH CErMEHTH — BB BPb3Ka C U3MEHEHMATa, NYOIHKYBAHH Ha 09.01.2015
MC®DO11-CHEMECTHY TPEANPUSTHA — BbE BPb3Kka ¢ M3MeHeRruaTa, nyonuKkysari 1a 25.1 1.2015 1

pr}KeCTBOTO npe3 OTHYCTHHH nepuog He ce ¢ BBIMNOJIIBAN0 OT BLIMOMKHOCTTA 32 TO-PAHHO
NpHJIATaHE HA HOBHTE H H3MEeHEeHH TEKCTOBE HAa IMOo-rope LHTHPAHHTE CYETOBOAHHM CTAHOAPTH H
passcHenHA KbM THX.



BAJIOP IPONIBPTHC AACHLL EHMK 201089598
ITosicHUTEJHN TIPUIONKEHHH, CLALPKAIMH 3HAYHMHTE CYETOBOAHHU MNOJHUTHKH H JApyra

HOACHUTEIHA HHPOpManus
3a neprona (1.01.2015-31.12.2015 r.

HpyKecTBOTO MPEACTABS CPABHHTENHA HHMOPMALKS B TO3H (DHHAHCOB OTHET 33 €AHA NPEIX0/1HA FOAHHA.
Korato e HeoBXomuMo, CpPaBHMTENHHTE AaHHK ce periiacuduumpat (W/Hnu npemsudcnsesar), 3a na ce

MOCTHIHE CBLIIOCTABKMOCT CNPAMO NPOMEHK B MPEeACTABAHCTO B TCKYLIATA roaHHa.

III. O606menne HA NPUNATAHMTE CHIIECTBEHH CHETOBOAHH ITONHTHKH

HDH&’IZBH’??@J?HH OUEHKL U f’JDEOfTOJIOJIC@I—HJE

CHCTAaBSHETO HA (MHAHCOBMA OTHET HANArd PbLKOBOJACTBOTO JAa HANPasu NpHOMHINTENHHM OUEHKH H
MPeANONOKEHNS, KOUTO BIUAAT BbPXY CTOHHOCTTA Ha OTHYETCHUTE aKTHBH K NACHBU, W ONOBECTABAHETO
HA YCIIOBHM AKTHBM M NACHBH KbM [aTaTa Ha OTHETa, KAKTO W BHPXY OTUYETEHHTE NPHXOAH H pasxoid 3a
nepvoaa. GakTHueckuTe pe3yaTaTd B OB/EIEe MOTAT Aa CC Pa3NHuapat OT HalpaBeHnTe NprdAM3HTENHH
OUEHKH ¥ Pa3iiHKaTa /14 € ChIIECTBeHa 33 (PMHAHCOBMA OT4eT. Te3n OLEHKH Ce NPEepasrilexnar peryaipHo

¥ aKo e HeoOxoauMa NpoMAHa, nocneanara cé cCHETOBOAABE B nepuoia, npes KOWUTO € cTaHana H3BeCTHa.

(DVHKI{HOH&WHG GAAVIIG W HDUIHACAHE HU KYPCOGY DA3AUKY

OUHAHCOBNAT OTUET € MPEACTABEH B OBIrapcku JeBa, KOATO € (yHKUMOHAHATA BallyTa W BanyTata Ha
npeacTapave Ha JpyxecTBoto. CleNKuTE B YYKAECTPaHHA BANYTa NMbPBOHAHAIHO C€ OTPAIARAT BLE
yHKLHOHAHATA BANYTA 110 OGMEHHHA KYpC Ha araTa Ha caenkara. MOHETapHHTE aKkTHBM 1 MACHBY,
NEHOMHHMPAHH B YYKIECTPAHHM BanyTH Ce NPEM3uncnaBar sbB QYHKLMOHANHATA BanyTa, B Kpas Ha
BCEKHM MECEl, M0 3aKTOUHTENHNS obMeHeH Kypc Ha bwarapeka Hapornna baHka 3a nocneanys paboTen
AeH OT CBLOTBETHHA Mecel. BCHUKW KypCOBH pPasiHKW ¢e [Npu3HasaT B OT4ETa 33 JOXOIMTC.
HemoHeTapHHTE aKkTUBW M NACHBM, KOMTO CE& OLEHSIBAT MO WCTOPHYECKA 1€HA Ha npuncoueane
UyAeCTPaHHA BAYTa, C& NPEBPBLLIAT BB (PYHKUMOHANHATA BanyTa Mo OoBMEHHHS KypC KbM AaTaTa Ha
IbpBOHaYAnHaTa ciaenka (mpuaobupane).

Hpuznasare Ha Rpuxodil

TTPUXOANTE CE MIPH3HABAT 110 CTENEHTA, B KOATO € BEPOSTHO HKOHOMHYCCKHN MON3M fla ObJaT NOilydeHH OT
JIpy’KecTBOTO W CyMaTa Ha NpHXOAa MOXKe 1a Obje HANEKAHO OLEHEHA, HE3ABMCHMO OF TOBA KOTa €
NOJY4EHO Mnaiianero. [IpHXoANTE Ce OUEHABAT N0 CMPABEANMBATA CTOHHOCT Ha NONYHEHOTO WM
IBIKAMO BB3HArpaXAeHHME Ha 0a3a Ha JOTOBOPEHHTE YCJIOBHA Ha TINALLAHE.

Hpuxoou om auxeu

[IpUXOAHTE OT JMXBM CE OTYMTAT KATO CE M3MON3BA MCTOMA HA CHEKTHBHMA JIMXBEH DPOLEHT,
npeacrapniaeall MPOLEHTBLT, KOMTO TOYHO AMCKOHTHpa O4YaKBaHWTE 6"b,[l€LLll1 napHyHK TAAAaHHA 3a
OUAKBAHMA CPOK Ha (DHHAHCOBMS MHCTPYMEHT MAM 32 NO-KPaThK NEPHOA, KOTATO € ¥YMECTHO, 10

GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBHA AKTHB. [IpUXOALT OT MUXBK CE BKIIOHBA BbE hHHAHCOBHA NIPHXO



BAJIOP [TPOIMTBPTUC AJCHLL EWK 201089598
IloscHUTETHH NPUIOKCHMSH, ChAbPKAMME 3HAYUMHTE CHUCTOBOAHH NOJHTHKH H Apyra

HOSICHATE/IHA NHQOpMAaIIHs
3a nepuona 01.01.2013-31.12.2015 r.

B OTYE€TA 3a JOXOAHTE.

Hpuznaeane na pazxoou

PasxouTe B APYKECTBOTO CE MPH3HABAT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE H HA Da3a NPUHLMIMTE Ha
HAYUWCSSBAHE W CBLIIOCTABUMOCT.

PasxonuTe 3a GLAELUIN NEPHONH CE OTAAraT 3a NPH3HABAHE KATO TEKYI Pa3xoil 33 NepHONA, TIPe3 KOHTO
JOTOBOPHTE, 33 KOHTO C& OTHACAT, C& M3Nb/HRBAT.

PUHAHCOBHTE Pa3XO/H CC BKJIFOUBAT B OTHETA 3@ BCCOOXBATHHA LOXO0/, KOraTo BE3HHKHAT.

Hugecniuyuonny uvoniu

Hnsecnunpuores umon ¢ UMOTBT (38M3 WM Crpaja MIH YacTH OT Crpana, WM M ABETe), ABPiaH no-
CKOPO 32 NOMy4aBaHe MA MPUXOAHM OT HAEM MAY 33 YBEIMHABAHE Ha CTOHHOCTTA Ha KamuTajla, nin M 34
[BETe, OTKOIKOTO 33 M3NON3BAHE TIPH NPOMIBOJACTBOTO MM AQCTABKATA HA CTOKH MM YCIYTH MIH 34
AAMHHMCTPATHRHH LEAH WIN NPOZIAXKBa B paMKkuTe Ha 06HUaliHaTa NKOHOMHYECKA ACHHOCT.
ITepeonauanio oyeHAGUHE
[Ipx NLPBOHAYATHOTO CH NPUACOHBAHE HMOTHTE C& OUEHABAT JIO LIEHA Ha npuaotusare (cebecToRHOCT),
KOATO BKJIKOUBA MOKYITHATA LEHA M BCHUYKH NMPEKH Pa3xo/n, HeOOXOANMK 3a NPUBEXKAAHE HA HMOTa KaTo
AKTHB B pabOTHO CHCTOAHKE.
Tpesn NOKYNKATA HA MMOT CE [0ty 9aBa OLIeHKA Ha HMOTA OT OT HE3ABHCHM IHLEHINPAR OUSHHTEI.
Hocredsauio oyenasamne
Criesl NbPBOHAYANHO [PH3HABAHE WHBECTMIMOHHWTE MMOTH CE€ OLUEHABAT U OTYMTAT [0 ClPABEANHEA
croifnocT. Cripase/iiuBaTa CTORHOCT Ce omnpefenst Kbm 31 AeKeMBpH, Ha Hasa MazapHH UEHH HA aKTHBEH
masap Ha MMOTHTE, C KOPEK(HMM 33 OTpa3siBaHE Ha BCAKAKBH cnesuHuHM 0cO0EHOCTH B €CTECTBOTO,
MECTOHAXOKACHHETO M ChCTOSHHETO HA HMOTA, H Pecr. MPOMEHHUTE, TEHACHUMHTE W CNELMPURMTE Ha
rnasapa. IIpn OTCHCTBMETO Ha TEKYLLM UEHH Ha aKTHBEH Na3ap ce U3NON3BAT ANTCPHATHBHH OLEHLUHH
METOM HA QCHOBATA HA CKOPOLIHHM LEHH Ha APYrH NOROOHHM MMOTH Ha 1O-MANKO aKTHBHU Na3apH Wik
NPOTHO3M Hd AMCKOHTWPAaHH MapHYHA TIOTOUM H& OYAKB&HW NIOXOLM OT HMMOTHTE, KaKTO W IpyTh
nonyctuMu MeToa. OUEHKMTE Ha cnpaseanueara CTOHHOCT Ha MMOTHTE KbM MaTaTd Ha OTHETA CC
M3BBLPIIBA OT HE3aBUCHM KBaM(PHUIWPaH OLUEHHTEN.
EthextHTe OT NpeoLeHKaTa 0 COPaBeANHBa CTORHOCT Ce TPETHPAT H IPEACTABAT KATO OCHOBHN
MPUXOAN/PASXOAH OT IEHHOCTTA.
aHbyY
Texyuy u omepoyen OdHbK 6bPXY 00X00Ume
ChrnacHo 3aKOHA 3@  KOPHOPATMBHOTO —[OJOX0AH0 obrarame ApPYJKECTBATA ChC CNELNanHa

WHBECTULMOHHA LS HE CC pbnarat ¢ KOpNopaTHBCH JaHBK.

Hansi gupxy dobasenama cmouHoCH (JIC)

TIpHXOJIMTE, Pa3XOMTE H aKTUBATE C€ IPH3HABAT HETHO OT JUIC, ¢ u3KZOUEHHE Ha CY4anTe, KOTaTo!



BAJIOP NMNPONBPTHC ANCHIL EWVK 201089598

TTosiCHHUTENHH TPUIOKEHHS, ChIbPXKAIUM 3HAYUMHMTE CYETOBOIHYU IOJUTHKM H JIpyra
MOSCHATENTHA HHpOpMANUA

3a nepuopa 01.01.2015-31.12.2015 r.

e JIJIC, Bb3HHUKBaLL NP TNOKYKA HA AKTHBH WIH YCIYId HE € Bb3CTAHOBMM OT LaHb4bHTe
BRacTH, B Koitto cnydai JJIC ce mpu3HaBa KATO 4acT OT LEHATa Ha MpUaodHBaHE Ha aKkTHBa
MIIH KaTO €acT OT CLOTBETHATA PA3X0AHA NO3MLHA, KAKTO TOBA € YMECTHO; U
®  B3EMAHMATA M 3a0bIKEHMATA, KOUTO ce oTunTaT ¢ srrover JJAC.
Hernata cyma na JIJC, Bb3cTaHOBHMA OT UNM IB/KHUMA HA AGHBYHKWTE BAACTH, CC BKAKOYBA B CTOHHOCTTA
HA B3EMAHMSATA MK 32JBJKEHHMATA B OTHETa 38 PUHAHCOBOTO CLCTOAHHE.

Qurancosu HHCHPYMEHIMU — R PEOHAYAIHO NPUIHAGAHE U HOCAEOBUUI0 OUCHABANHE

¢ (DHHAHCOBMW KTHBM

Hvpeonauasrno npusHasane
bunaHcoBuTe akTHeu B o0xeata Ha MCC 39 Quuancosy uHCImpyMeRni, npuskasane i Oyenacane ce
knacuGUUMpPaT KaTo (DUHAHCOBH AKTHBH, OTYMTaHH NO CNPABEANHBA CTOWHOCT B neuanfaTa MM
3aryfara, MM KATO 32€MH H BICMAHHS, UK KaTO WHBECTULMH AbPIKAHK A0 NANEXK HITH KaTO (HHHAHCOBH
AKTUBW HA pPA3NoNoKeHue 3a npojaxkba, MIM KaTO JEPHBATHBY, ONPEAENCHM KaTo XNeLKupailH
WHCTPYMEHTH Mpu  EEKTHBHO XEUKHPAHE, KAKTO TOBA € NO-YMECTHO. JIpyMKecTBOTO Onpenens
KNacHMKALMATA HA CBOMTE PMHAHCOBH AKTHBH NP NEPBOHAYATHOTO UM MPH3HABAHE.
(DUHAHCOBUTE AKTMEH CE TIPUZHABAT NHbPBOHANATHO MO CIPABENNMBATA HM CTOHHOCT, TUIOC, B CAyHal Ha
MHBECTHLHY, KOMTO HE e OTYHTAT 710 CTpaBeIuBa CTOMHOCT B neuanbata nau 3arybara, pasxoanTe no
CHENKATA, KOWTO Ce OTHACHT MPAKO KbM NPHA0GHBAHETO Ha (PHHAHCOBHA aKTHB.
(DMHAHCOBATE AKTHEM Ha JIpyecTBOTO BKJIIOHBAT TAPHYHK CPEACTBA M [APHYHM CKBHBANCHTH,
ThPrOBCKH U APYIH B3EMaHHSR.

focredsauio oyensgare
FlocnenpatoTo olleHABaHe Ha (PHHAHCOBUTE AKTHBH 3aBHCH OT TAXHATA KIACH(UKALINA, KaKTO CReBa:

Saemu u g3emanun
JacMUTe W B3EMAHWATA Ca HEJEPHBATHBHM (MHAHCOBM aKTHBH C HKCHDAHM WIH ONPENENAEMH
MJALLAHKS, KOMTO HE Ce KOTHpaT Ha akrtueeH naszap. Clel mbpBOHAYANHOTO HM NpH3HABAHE, 3ACMHTE
BIEMAHWATA CE OLEHSBAT N0 aMOPTH3NPAHA CTOIMHOCT, ¢ H3NO3BANETO HA METOAA HA EERTHBHUA THXBEH
npoueHT (EJIIT), namanena ¢ nposysuaTa 3a obesLeHKa. AMOPTH3HpaHaTa CTOHHOCT Ce U3UHMCNABA KATO
ce B3eMAT MO BHUMAHME BCAKAKBM AMCKOHTH MM TIPEMMY NPK NPULOOMBAHETO K TAKCH, WK Pa3NOAH,
KOHTO ca Hepasnesna uacT oT EJIIT. Amoptuzaunsta no EJIIT ce skmousa Bbe (PUHAHCOBMTE MPHNOIK B
OTUETA 3a AOXOANTE. 3arybuTe, Bb3HUKBAlLM OT ofe3leHKa, ce NpHIHABAT B OTYETA 33 JOXONWTE Kato
JAPYTH pasxonH.

ObezyenKa Ha QUHAHCOBY UKINUBY
K'bM BCsiKa oT4eTHa aarta Jpy»KeCcTBOTO NpasH NpeLeHKa Aand CollecTBYBaT 00EKTHBHH ACKA3aTENCTBA,
4e gasnes (PUHAHCOB AKTHB MM Fpyra OT PUHAHCOBH aKTHBH MOXKE Na ¢ obezilenena. PDUHAHCOBMAT AKTHB
WM rpynata OT (MHEHCOBM aKTHBM ce cuWTa 3a ODE3LCHEHA, KOTAaTO ChIECTBYBAT O0EeKTHBHM

noKaszarencrea 3a obelueHKka B peE3yNTAT Ha e/1HO WK NOBCHE cBOMTHA, KOHTO €& Bh3HWKHalNK cael

)1



BAJIOP MMPONBPTHC AACHL EMK 201089598
IMoscHuTENHN NPpAIGKEHNAA, CBALPKAIMHA 3HAUHMMTE CHECTOBOIAHH IOJHTHKH H JAPYyra

HOSEICHHTE/JIHA HHpopManusa
3a neprona 01.01.2015-31.12.2015 r.

NBPBOHAYANHOTO Mpu3HaBane Ha akTusa ('cuOuTne 3a nonecena 3aryda”) u Topa chOMTHE 32 NOHECeHA
3aryfa oKa3iba BAMIHME BbPXY OUAKBAHMTE GbACLIM NAPHYHH [10TOLUM OT (PUHAHCOBHS AKTHB WIIH [PYNaTa
0T UHAHCOBW AKTHBU, KOWTO MOTaT fa ObaaT HanesaHo oueHenn. [okasaTencTeara 3a obeslerka Morat
Ja BKIIOYBAT MHOMKALMH, Y€ AJLKHULM WM FPYNa OT AMBJKHHLE W3MHTBAT CEPHO3HM (QUHAHCOBH
3ATPYAHEHHSA WM C& B HEU3MBAHEHHE WIIM NPOCPOYHE NPH H3NNALRAHETO HA JIMXBH WK INaBHHLIK, WK
BEPOATHOCT A& ODABAT HETUIATEXKOCIIOCOTHOCT/CEBPX3RANBIKHANOCT WK 12 NpeanpreMart (rHaHcosa
PEOPraHu3aUnsd, WK KOraTo HabkoJaBaHW AAaHHW WHIHMKHPAT H3MEPUMO HaMalleRHE B O4YAKBAHMTE
ObACUM MAPUYHHK FIOTOLM, KATO HAJIPUMEP NPOMEHH B NPOCPOUMATA HAH HKOHOMKHECKH YCIIOBHA, KOUTO
ca CBbP3aHW C HEM3NBNHEHMA OT CTPaHA Ha ATbKHHLIHTE.
¢ DMHAHCOBW NACHBH
Hepeorauaine npusHaGane u OYeHACUHe
duBaHcoBHTE Nacksy, & 0bxeata Ha MCC 39, ¢e xnacnbHUMpPaT KaTo PHHAHCOBH MACHBH, OTHWTaHK 11O
cnipaBeiMBa CTOHHOCT B nevanfara Win 3arybarta, WM KaTO 3aeMu W NPHBNEHEHH CPENCTEA, HIH KaTo
NIEPHBATHBH, KOMTO ¢& CHEKTHEHM XEIKUPALIM HHCTPYMEHTH, KAKTO TOBA € NO-YMECTHO. Hpy»KeeTROTO
onpenens Knacu(huKaLiaTa Ha CBOUTE PHHAHCOBM MACHEH NIPH MbPBOHAYANHOTO UM NPH3HABAHE.
(DUHAHCOBHTE [1aCKHBK CE NPU3HABAT ITbPEOHAUANHO N0 CPABELTMBATA UM CTOHHOCT, NJIKOC, B ClyYal Ha
38€MM H IIPHBACYEHH CPE/CTBA, PA3XOANTE NO CAENKATa, KOUTO Ce OTHACHT NPAKO KbM NpuIOOHBAHETO Ha
(pMHAHCOBHA MACHB.
(DMHAHCOBHTE NAacHBM Ha JIpYHKECTBOTO BIIHOUBAT THPFOBCKH H APYTH 3aABIDKEHHA H TMXBOHOCHH 3aEMH.
Hocnedgaiyo oyernsare
ocAeBaLIOTO CLEHABAHE Ba PUHAHCOBUTE NACHBM 3aBMCH OT TAXHATA KNacHbHKAUMs, KAKTO ClElBa:
3aeatt u npueneveHy cpeccnGa
Criefi NbPBOHAYANHOTO MM IPWU3HABAHE, 3aEMWTE W TPHMBIEYCHMTE CPEACTBa Ce  OlUeHABAT NO
AMOPTHM3MpAHa CTOMHOCT TPH W3NOM3BaHe Ha MeToaa Ha EJIIL [Meyantute 1 3arybute OT 3aemMM i
IPMBNEYEHN CPEACTBA CE& NPM3HABAT B OTHETA 33 NOXOAHTE, KOraTO MACHBLT CE OTNHCBA, KAKTO M Hpes
rpoleca Ha aMoOpTH3aLHS.
AMoOpTH3MpaHaTa CTOHOCT C& W3UMCABA KaTo CE B3eMAT NOJI BHWMAHWE BCAKAKBW LMCKOHTH MIH
IIPEMHUK NPH IPHAOOHBAHETO M TAKCH, HITH Pa3XOAH, KOUTO Ca HEPA3AC/IHA HacT OT EJITT. AmopTusaunara

no EJIII ce exnoyBa BbB (DHHAHCOBHUTE Pa3X0dH B OTHETA 38 AOXOAMTE.

Crpagediauea CRIONHOCIH NU (DUHAHCOGUMIZ UHCIIDYMEHINY

KbM BCSKA OTYETHA JaTa CAPABEATIMBATA CTOMHOCT Ha (QMHAHCOBM HHCTPYMEHTH, KOWTO ce Thprysar
AKTHBHO H& Ta3apuTe, ce Orpeaena Ha 0a3a Ha KOTHPAHK Na3apHH LEIH WK KOTHPOBKH OT AILPH (LeHH
LKYOYBa” 32 ABJAMH MO3UUMK W LieHn 'TpojaBa’ 3a KbhCu noszuin) He3 na ce ApHCIANaT Pazxoid no

cAenKara.



BAJIOP MPONBPTUC ANCHUI] EHK 201089598
IIofiCHUTE/IHM NIPHJIOMKEHHH, ChABLPKAIMM 3HAYMMUTE CYETOBOAHH IOJAMTHMKH H JIpyra

MOSICHHUTe/IHA HHPOPMALIHA
3a nepuona 01.01.2015-31.12.2015 r.

CrnipaBeaniMBaTa CTOHHOCT Ha (BMHAHCOBH WHCTPYMEHTH, 338 KOMTO HAMA aKTHBEH Tazap, ¢e Orpenens c
[MOMOLUTA HA TEXHHKH 33 OLUgHABaHe. Te3n TeXHWKH BKAKUBAT H3NON3BAHE HA CKOPOLUHM TA3aPHH MPEKH
CHEJIKM; TIPeNpaTKy KbM TEKYLlaTa CIpaBealiBa CTOHHOCT Ha ApYr MHCTPYMEHT, KOHUTO € B 3HAUMTENHA

CTENEH ChIMA, aHANH3 Ha AUCKOHTHPAHHTE flapk4iHK IOTOUM W Opyrd MOJENK 33 OUEHKA.

Pasxoou ho zaemu

Pazxomu no 3acMH, MpPAKO CRBLP3daHH C ﬂpHRO6I/IBaH€’TO, W3rpaKJaneTo KWW NPOM3BOACTBOTO HA aKTHB,
KOHTO 10 HEOOXOIMMOCT OTHEMA 3HAUMTEIICH [EpHOA OT BPEME, 338 Aa C€ NOAroTBH 34 npeaHazHavYeHHeTo
CH MK 3a npo;la}}c6aTa CH, C& KanWTanu3MpaT KaToe 4YacT OT HEeropara LeHa Ha an,ﬂ06HBaH€. Bewukn
APYTH pazxoiH Mo 3aeéMH Ce OTUKMTAT KaTo paixoi B Neproja, B KOATO Bb3HMKBAT. PazxoanTe no 2aemu
BKJFOUBAT JIWXBUTE W APYICH pasxoin, KOWTO ﬂp}/}](GCTBOTO HM3BLPUIBA BbB BPpbL3KA € [OJIYY4BAHETO HA
NPHUBIIEYCHH CpeOCTRA.

pr}KeCTBOTO He KanuTanuiHpa pasxoinTe No nonydHeHKWs 3aeéM KbM CTOMHOCTTa HA HHBECTHULHOHHWUTE

HMOTH, NOKONKOTO HE OTIOBapsAT Ha yCJIOBMATA 3a KanuTalM3xpade.

Hemamepuainy axniucu

HeMaTepHanHme AKTHRH, ]'IpH,llO6HTI/l OTACIRO, ce OLUEHARAT MbPBCOHAYAIHC N0 UEHA HAa ﬁpH,ﬂ06idB8H€.
Cﬂeﬂ bPBOHAYANHOTO [IPHU3HABAHC HeMATCPHAIHATE axKTHBH €€ OTYWTAT N[O UEHA HA I_JpHﬂ.O6HBaH€,

HaMajeHa ¢ HaTPyRaHUTe aMOPTH3ALMK H HATPYNaHKTe 3arybu oT obesuenka.

Hposuzuu

TIpOBM3MH CE NPM3HABAT, KOraTo JIpyKecTBOTO MMa CETALIHO 3aNbIKEHNE (MPABHO WK KOHCTPYKTHBHO)
B PE3YATAT Ha MHHAIM CLOWTHSA, KOTaTO HMMa BEPOATHOCT 3a NOracABaHe Ha 3a/IbIKEHHUETO 1a Obae
HEOOXO/IMM TIOTOK OT PECYPCH, ChABPKALL MKOHOMWHECKH TON3M H KOTaTs moxe Aa ObAe HanpapeHa
HANEXIHA OLEHKA Ha CTOMHOCTTA Ha 3aubiokeHneTo. Koraro IpykecTBOTO 0HAKBA, HE HAKOW HIH BCHUKH
HEOOXOAMMH 33 YPENIAHETO Ha NMPOBH3MATA Pa3xoad Wi ObaT Bb3CTAHOBEHH, HAlpHMEpP CBINACHO
3aCTPaxOBaTENeH JOrOBOP, Bb3CTAHOBABAHETO CE IPM3HABA KATO OTIE/ICH aKTHB, HO Camo TOrapa Koraro
e TIPAKTHHECKM CHMIYPHO, 4€ Te3W Pa3xoiu e ObAAT BLICTAHOBEHH. Pazxonwre 3a NPOBHIHK CE
MPeACTABAT B OTYETA 38 AONOAMTE, HETHO OT CyMaTa Ha BLICTAHOBEHWTE PA3NOIM. Korato edekrsT 0T
BPEMEBHTE PAa3NUKK B CTOMHOCTTA HA Napute € ChLIECTBEH, NMPOBH3MHTE CE JMCKOHTHpAT Kato Cce
M30013Ba TEKYLLd HOPMAa Ha [OHCKOHTWpaHe Npeid AaHbUH, KOATO OTpa3aBa, KOrato e yMECTHO.
crenyQyuuuTe 3a 3aIbJUKSHHETO pHCKOoBe, KoraTto ce H3non3sa AMCKOHTHPAHE, VBENHUCHHETO Ha

NPOBH3HATA B PE3yTITaT HA H3MHHAN0TO BpeME C€ NPEACTABA KaTo C]JHHBHCOB pa3xon.

OcHoseH Kanuinayi




BAJIOP INPOIIBLPTHC ALCHL EWK 201089598
IlosicnaTeaHy DPHIOKEHUHA, CHABPXKAIMHA 3HAYHMHTE CHETOBOIHM IOJMTHKH H /pyra

NMOACHUTEIHA HHpOpMAIIHA
3a nepuoga 01.01.2015-31.12.2015 .

(OCHOBHMAT KanuTan € MpeACTABEH 10 HOMHWHANHATA CTOMHOCT HAa M3JAAEHMTE 1 MNJATEHW aKUHH.
[TocTenacHMATa OT M3AAACHH AKUMHM HAJ TANHATA HOMHHANHA CTOHHOCT ce OTYMTAT Karto I'lpEMMﬁHH

PEIEPEBH.

Hapuany cpeQcmed u NAapuytt eKBUEIICHITL

[lapu4HHTE CPENCTBA H KPATKOCPOUHWTE NENO3nTH B Gananca BKNKOYBAT NAPHUHM CpeacTBa no OaHKOBH
CMETKM, B Opoii v Aena3uTH.
3a 1eNMTe Ha OTHETA 33 NAPUYHHTE fIOTOUM, NAPHUHHTE CPEACTBA M TAPHYHKTE CKBMBANEHTH BIJIHOYBAT

Napyu4HUTE CPEACTBA M NAPHYHKM CKBUBAJIEHTH, KaKTO TE €a lle(bHHl/lpaH[/l no-~-rope.

IV. Ioaxpensima wadopmauns (MOACHUTEAHH De/I€KKH) 34 CTATHHUTE , NPEACTABENH B OTACHHTE
KOMNOHEHTH HA PHHAHCOBHA OTYET

1. Bzemanns

31.12.2015 31.12.2014

JJC 3a Bb3CTaHOBABAHE ] 1
BiemaHe 3a 1MXBa MO JSMQO3NUTH 18 19
Obwo: 19 20

B3emanuaTa ca pOPMHPaHH OT B3EMAHMS MO HAYWCIEHH THXBH N0 aenosuTy npu [TME Al

2. Mlapu4HHA CPeACTBA H KPATKOCPOYHH JENO3HTH

31.12.2015 31.12.2014

[fappunu  cpeacTea B GaHKOBM

CMETKH 1 1
Kpatkocpodin Aeno3vTH 539 576
Q6mo: 540 577

nap]/l"lHl’ITe cpencTea B OaHKOBW CMETKH CE& ONMXBSRAT C TUIABALLM JIMXBCHHM NPOUEHTH, 6&3HpﬂHH Ha

JHEBHHWTE TMXBEHH NPOUCHTH NO OaHKOBM JENO3INTH,

I[enosmme Ce QNTMXBABAT C ACTOBOPEH decupaH JIMXBEH MPCLEHT, KOHTO € pasznH4eH B 3aBHCHMOCT OT
CpoKa Ha AbpPKAHE Ha NapHYHHTE CPEACTBA Ha ACTNO3HUT. ﬂpymecmmo HMa 71paBo M0 BCAKO BPEME Ja

TErNH, TIPEBCHIAA N0 IPYTH CMCTKH W BHACcA AONBAHWTEIHN CYMHK [0 HNCNO3HTHTE.



BAJIOP MPOMNBPTHC AICHLI EHK 201089598
IloAcHHTEIHN NDHJI0KEHHH, ChABPXKAMHK 3HAYHUMHTE CHETOBOJHH NONATHKH H Jpyra

NOACHUTEIHA HHPOPMaUHU
3a nepuona 01.01.2015-31.12.2015 r.

3. Ocuoser Kanmnran

Axyuonepen kanumai:
KanuransT ce cneror or 650 xunaan oOHMKHOBEUH, BE3HANNYHE, TOMMEHHM AKUWKA C MPaBo Ha rnac H ¢
gomuHast | mes wnn obo 650 xun. ne. KanutansT € BHECEH H3UAIQ.

Bpoifl H30aNEHH U HANBIIHO NJaTEeHH aKUWMH B XHIT..

31.12.2015 31.12.2014

B »ayanoTo Ha roanHara: 650 650

OGuio B Kpasi HA FOAHHATA! 650 650

KM 31 nexemepu 2015 r. akumonepn B JpyKecTBoTO ca:

AKIHOHEDP Bpo# akuwn %
WM Hapexna AJl 58 500 9,00%
Ckn MxuHepunr OO/ 500 000 76,90%
Fpueat Typc 2000 OO 30 500 4.70%
Entpa Homep Exno EOOJ 30 500 4,70%
Antyen EOO/] 30 500 4,70%

650 GO0 100%

4. Ipemuen pezepr:
[TocThnnerus, OONY4EHH B JONBAHEHWE KbM HOMMHANH&TA CTOMHOCT Ha aklkH, ca BKIKOYEHH B

NpeMUiHN pe3eps B pazmep Ha 1 X nB.

JIMBHAEHTH:
JIpy’eCTBOTO He € Pasnpenessino AMBHAeHTH. DHHAHCOBHAT PE3YNTAT ¢ 3ary0a, KaTo B PE3ynTar oT TOBA
He € HanHiEe (PMHAHCOB pe3yiTaT v 3a pasnpeaeneHue cbri. un. 10 3/ICHLL

5. OHHAHCOB pe3yaTaT

Kbm 01 Snyapu 2014 (24)
Neuanta / 3aryBa za neprona (35)
Kum 31 Jlexkemepn 2014 (59)
Kem 01 Huyapu 2015 (59)
[Neuanba / 3aryba za nepuosa (38)
Kbm 31 Jlexemppu 2015 07

JOXOJ] HA AKLIMA

Hoxon / (3aryGa) na akuva npeay 3a1b/LKHTE/IeH ABHACHT



BAJOP INPOITBPTHC AICHL EHK 201089598
JIloficHUTE/IHH TPHJIOKEHUSH, CHALDKAMH 3HAYHMMTE CYCTOBOAHH IIQJIHTHKH H /Apyra

TIOSICHUTeE/IHA HHPOpMALHS
3a nepuosa 01.01.2015-31.12.2015 r.

31.12.2015 31.12.2014

BGN '000 BGN '000
Bpoft ak1MK KbM Kpasd Ha roAMHaTa 650 000 650 000
CpeaHo-npererned Gpoi akinM 650000 650 000
HeTua neuanba/(saryba) 3a roqunara (BGN’000) (38) (35)
Herna neuanta/(zary6a) na akuns (BGN) (0,06) (0,05)

6. CoOCTBEH KAIIHTAJ

Ipe3 2015r. ApyKecTBOTO peany3npa PUHAHCOR PE3YATAT - 3aryba B pasmep Ha 38 XMA.NB, B pe3y/iTaT Ha

KOCTO K'bM Kpad Ha roamnnara CODCTBEHMAT MY KATIHTan € 0O-mMallbK OT PErACTPHPARHA QCHOBEH KanMuTai.

7. THLProBeKH M APYTH 3a0b/KEHHS

31.12.2015 31.12.2014

THproBeky W ApyTH 3aABIDKEHHS 5 5

O610: 5 5

KpaTKocpouHuTe nacusM ca GOPMHPaHi OT HAYMCTIEHH 3a0bIAEHNA 32 0ANT Ha ['DO 1 BbL3IHArPDKAEHUE

Ha 00GCTyKBALLATA APYHKECTBO.

8. Pa3xo/iH 3a nepconama

31.12.2015 31.12.2014

Boanarpaxaenis 38 37
OCHIypHTEIHH BHOCKH ] L
Ob1wo: 39 38

PazxonuTe 3a BB3HArpaxXaAeHua <a ClJOpMHpaH]/[ OCHOBHO OT Bb3HarpaiAeHHA Ha YIEHOBETE Ha CwvBeTa Ha

QMPEKTOpHUTE, 8 pasmep Ha 34 xun. 7B

9. Pazxoau 32 BLHILHH YCITYTH

31.12.2015 31.12,2014

Bu3narpaxJieHue Ha 00CyKBallo APYKECTBO 9 10
Pa3xoau 3a HE3aBUCHM DHHAHCOB ONHT 2 2
HpyTr 6 6




BAJMOP IMTPONBPTHC ANCHL EHK 201089598
[loscuMTE/IHR TNIPHIOKEHHA, CBABLPKANM 3HAYHUMHATE CYETOBOAHH IOJUTHKM H Japyra

[OACHHTEJIHA HHopMauusa
3anepuona 01.01.2015-31.12.2015 r.

Obwo: 17 18

PazxoauTe 3a BBLHILIHM YCNyru ca d)OpMHpEIHH OCHOBHO 0T Bb3HATpaXKOEHHA Ha O6Cﬂy)i(_BaLLl0T0

TIPYKECTRO.

10. ®unaHcoBH NpHXOAH/pa3xoiH

31.12.2015 31.12.2014

Ilpuxoam OT NUXBH [10 AENO3WUTH B B2 19 22
OHHAHCOBH pa3XOH (h (1)
Obwo: 18 21

DUHAHCOBHTE Pasxemi ca pa3sxcin 3d DaHKOBH TAKCH MO pasniaulaTensn CMCTKH.

V. Apyra onogecTBsiBaHuA

11. Jarb4Ho odaarane

Cwrnacao 3KI1O nefivoctta Ba AJCHLL e ocsoboaeHa oT obnarane ¢ KOpnopaTHBEH AaHbK.
JIpyIKecTBOTO € PerucTpHpaHo ChIvlacHo 3aKkoHa 3a Janbka Bbpxy Jlobasenara CTOARHOCT HA 28.12.2010

r.

12. AHC2KAMEHTH H YCJIOBHH 3a0b/IAKEeHH R

JanbuHo obnaraHe

JlaHbuHaTa aAMHHWCTPALHg HMa [PaBR0 NO BCAKO BPEME B PAMKHMTE Ha  CIAEABAUIMTE €T TOAMHH 1A
M3BLPUIA PEBU3NSA K HANOXKH JIONBAHMTEIHN NaHBYHH 3a0BKEHHA OT OTYETCHATE OT HpyxecTroTo.

He ca u3pbpLUBaHH NaHBUHH PEBHU3MH Ha [lpyKeCcTBOTO.

PLiOBOACTBOTO Ha JIPYXKECTBOTO HE CHMTa, Ye CBLICCTBYBAT CHLIECTBEHM PHCKOBE B pPe3yiTaTl Ha
AMHaMuuHaTa (UCKANHA W PerynaTopha cpeia B Bbnrapus, KOWTO OHXa HANOXKUIH KOPEKLHH BbB

(hHHANCOBHS OTUET 3a FOAMHATA, TIPHIIOYBAILA HA 31 JEKeMBPH 2015 r.

ITpagru uckose

Cpetiy [pyKecTBOTO HAMA 3aBE/IEHN NPABHH UCKOBE.



BAJIOP [NIPONMBPTUC ANCHLL EHK 201089598
IlosicHUTEeIHH NPHIIQKEHHS, CHABPKAINM 3HAYMMHTE CYETOBOJHH IIOJIMTMKHM M JpYyra

NOACHHTE/IHA HHPOPMAIHUS
3a nepuona 01.01.2015-31.12.2015 .

13. OnoBecTaBaHe Ha CBBLP3AHH JTHLA

Kpaina xoynarus- matika

Kpafinara komnanna-maitka Ha Jpyxecteoto ¢ CKW HHAKMHEPHUHI OO

Hpeonpuamus ¢ KOHIMPOAHO YHACHUE 6 [Ipyricecnicono

CKHM MHXMHEPHUHI OO 76.90 %

Jpveu cevpsanu auya
JTeburym unsect AJICHMIL, Cnupa tpeiin EOOJ] w Banop nponbpruc AJCHLL ca csbp3ank nila,
3aI10To ca nof obul kourpost Ha Ckn umkmneprar OO/ TIpes 2015 roanua ne ca M3BBPLUIBAHK CACTKY

MEMWY THX.

B'I)S’HCJEPCDJCOQHHH HA KIOYO06 YNPAsheHCKY RepCOHal

Tlpe3 rojuHaTa ca M3MATEHH Bb3HarpaicieHns Ha ChBeTa Ha NHPEKTOPHMTE B pasmep Ha 34 XK. JIB.

14. Lean 1 MOJAMTHKA 32 YOpaBleHHe AA QHHAHCOBHSA PHCK

Ocnoprnte (DUHAHCOBM NACHBW Ha JIpY’KECTBOTO BKJIIOYBAT HECBIUECTBEHM TBHPrOBCKH 3aAbIKEHHA.
OcHOBHaTa UeN Ha Te3w (DUHAHCOBH MHCTPYMEHTH € Aa Ce OCHTYpH (MHaHCHDAKE 3a NEHHOCTTZ Ha
Jpysectsoro. JIpy/KecTBOTO npuTexasa (MHAHCOBH aKTWBHM NOA (OpMa HA B3EMaHHA W NapuubH
CPe/ICTRa U AETNO3HTH,

YIpaBneHWeTo Ha pPHCKa Ce OCBUIECTBABA TEKYLLO MOA TPAKOTC PBLKOBOIACTBO HA H3MBLIHWTENHHA
ANPEKTOP N PMHAHCOBUTE eKCNepTH B 0OCHYKRALLOTO APYKECTBO. TO Ce H3IB/IHABA CHITIACHO NOINTHKA,
onpenenena or CbseTa Ha AWPEKTOPHUTE, KOJATO € pa3paborTwi) OCHOBHHTE NPHHLMIK HA oboTo
yIIpaBicHHe Ha (PUHAHCOBMS pMCK, Ha ©a3aTa Ha KOWTO ca pa3paboTeHH KOHKDETHWTE MpOUEiypH 3a
YIpaBleHHe HA OTAETHMTE cNeNNdHYHH PHCKOBE, KATC BANYTEH, LEHOBH, NHXBEH, KPEAHTEH W THKBUICH,
1 38 PHCKA NIPH H31I0N3BAHETO OCHOBHO Ha HEJAGPHBATHBHK HHCTPYMEHTH.

Ilpes 2015r., kakto u npes 2014 1., [pyxKecTBOTO HE NpHTEXABA M HE Thprysa C JACPHBATHBHH
(hMHAHCOBY HHCTPYMEHTH

(OCHOBHHTE PUCKOBE, TPOMITHHALLM 0T (PMHAHCOBHTE MHCTPYMEHTH Ha LIpyKeCTBOTO Ca JIMXBEH PHCK.

NHUKBUACH PHUCK, BANYTEH PHCK W KPCIOHTEH PHCK, [TonuTHKaTa, KOATO PBEKOBOACTBOTO Ha ﬂpy}KCCTBOTO

Mpunara 3a yrpaeieHde Ha Te3n puckose, e 0bobLueHa mo-aomy.

JIuxeen pHCx



BAJIOP INPOHBPTHUC AACULL EHK 201089598
[MoscnuTe M NPHIOKENHH, ChbAbLPMKAMH 3HAYHMMHTE CYCTOBOJHH INOJHTHKH H /Jpyra

NosicHUTEIHA HHOpMauus
3a nepuona 01.01.2015-31.12.2015 r.

ﬂpy}KBCTBOTO HE € M3NOXKEHO Ha JIMUXBEH PHCK OT CBOMTE KPATKOCPOYHH 3aib/KEHMWA, 3aLlUO0TO TC C4d

00HYARHO TEProBCKK M DE3IIMXBEHH.

JIuKBHACH PHCK

EdeKkTHBHOTO ynpapienie Ha JTUKBHIHOCTTA Ha Jpy:KecTBOTO npeanonara OCHIypABaHE HA JIOCTATHUHO
00OpOTHH CPEACTBA.

JIMKBUAHWET PHUCK Ce U3pa3aBa B HEraTWBHATA CHTYaUMs APYKECTBOTO Na He ObAe B ChCTOAHME A&
nocpelrie 0€3ycNOBHG BCHUKH CBOM 3a0BL/IKEHHS ChIJIACHO TEXHHA Majex.

JIpyecTBOTO yNpaBnfaBa JMKBAIHOCTTA HA aKTHBMTE M NACHBUTE CH UPE3 TEKYLL aHaNK3 W HadoaeHHe
Ha CTPYKTypara W OMHAMMKATA HA W3MEHEHWATA MM, M Upe3 MPOrHOZMpade Ha ObJeLiHTe BXOAALUH H

MIXOAMUIH NAPHYHH AOTOLUM ¥ (DAKTOPHUTE 32 HEraTHBHY E(EKTH BLPXY TAX.

Kuv 31 nekemBpH, NajexHara CTpyKTypa Ha (uHaHcoBuTe nacueu Ha JpyxecTsoTo, Ha 0asa Ha
JIOTOBOPEHHUTE HEJUCKOHTHPAHH MNALIAHKA, € NPEACTABEHA NO-A00Y!

Kom 31 nexemepn 2015 .

Ha < 3 mecena 3-12 1-5 =5 Obwo
[OKCKBAHE mecena FOAMHH FOAHHH
Xia. A8 XU A6 XU 8. X1 16 XULT. 8. XU 6.
Trprosekn 1 Apyru
3a0bJLKEHHHA - 5 - - - 5
- 5 - - 5

Banyren puck

ExcnozuuusaTa Ha ﬂp)’}KeCTBOTO KbM PHCKa OT MIPOMEHY BLEB BaAYTHHA KYPC Ha EBPOTO HE € 3HAYHTENEH.

Kpeanten puck

Hsma 3HaudTeNHN KOMLEHTPaUKy Ha KpeAuTeH puck B JIpyKecTBOTC. KPEAWTHHAT PUCK, BLIHHKBA OT
PunancopnuTe akTHBn Ha Jlpyxectsoto. OTYETBT Ha APYKECTBOTO CBHABPKA CHEAHNTE BHAOBC
(MHAHCOBH AKTMBM: MapWuHM CPEACTBA W B3EMaHHA 3a JUXBM no sienozuTd. [IpeacTapenara KpeanTHa

EKCTIO3MLMA HE NPEACTABIARA BACOK KPEAMTEH pPHCK.

¥YnpasaeHne Ha KANHTAIa



BAJIOP ITPOITLPTHC AACHIO EHK 201089598
IMoscHuTeIHH [PHIIOKEHMS, ChABPKAUIM 3HAYMMHTE CHYETORONHM MOJHMTHKH H /pyra

HOACHUTENHA nidopManus
3a mepuona 01.01.2015-31.12.2015 1.

OcHoBHaTa llesT Ha YNpaBleHHeTo Ha KanuTana Ha J{pyXKecTBOoTO € Na ¢& OCHIYpH CTaDHIIHK KanuTaj OB
NoKazaTend, ¢ Orjel NpPoAbJLKABALLIOTO (YHKUHOHHPEHE HA NPEANpPHATHETO M MaKCHMH3HpaHe Ha
CTOWHOCTTA MY 34 aKLHOHEPUTE.

Jpy:KecTROTO yNpasnasa KanuTaloBaTa CH CTPYKTYPa W A H3MEHs, AK0 € HEOONXOAHMD, B 3aBHCHMMOCT OT
NPOMEHHTE B HKOHOMHYECKHTE yenosus. [Tpes 2015 r., kakTo v npe3 2014 1., HAMA NPOMEHM B LETHTE,
TONUTHKUTE HIH NPOLECHTE A0 OTHOLIEHHE HA YNPaBIEHHETO Ha KanuTana Ha Jpy#ecTsoTo.

Cornacno 3JCHIL kanuransT Ha APYKECTBO ChC CMNELHATHA HHBECTHLMOMHA LEN He MOXKe Na Obie no-

manbLK oT 500 xun. neea. PeructpupannaT kanutan Ha JpyxecTsoTo € 650 xua. naa.

CripaBefyINBH CTOHHOCTH

CnpaseanuBa CTORHOCT € CYMATA, 3a KOSTO €1MH (PMHAHCOB MHCTPYMEHT MOXKe 1a Oble pasMeHeH unu
ypeden MexkIy MH(POPMUPAHN U JKEAAelld CTPAHN B YeCTHA CHenKa MeXAY TAX, H KOATO CIYJKH 3a Hak-
A00Bp MHAMKATOP 38 HErOBATAa Na3aPHa LIEHA Ha aKTHBER Na3ap.

JIpy»KecTBOTO OTPEAENs CNPABETIHBATA CTOMHOCT HA QMHAHCOBMTE MHCTPYMEHTH Ha 0a3a Ha HAMUHATA
nasapHa MHGOPMALMS WM aKO HAMa TaKapa, |pe3 NOAXOAAH MOJAENH 3a oueHKa. (npasenmneara
CTOMHOCT Ha (hHHAHCOBUTE WHCTPYMEHTH, KOMTO CE THPIyBAaT aKTHBHO HAa OpPraHM3MpaHW (HHAHCOBH
nasapu, ce OIpeneas Ha 6aza Ha KOTHPAHWTE LEHH ,KymyBa B Kpas Ha nocnearns paboTeH JeH Ha
oruetHus nepwona. Cnpapeanysara cTOHHOCT Ha (PHUHAHCOBM MHCTPYMEHTH, 3@ KOHTO HAMA aKTHBEH
nasap, c& ONpenens upes MoAesH 3a oLeHKa. Te3n MOJenH BKIHOUBAT U3MON3BAHE HAa CKOPOLIHH NA3apHH
C/ENKM MeAAy MHDOPMUPAHHM, YECTHH W HKENaellM CTPAHM; M3NO0J3BAHE Ha TeKyllaTa CMpaBennHsa
CTOWHOCT Ha APY" MHCTPYMEHT, ChC CXOJHM XapakTEPHCTHKH, aHank3 Ha JMCKOHTHPAHWTE N2pHHHM
TIOTOUM WM APYI'M TEXHUKH 34 OLEHKA.

PrkoBoacTeoTo Ha Banop npombprue AJICHULL cuuta, de cnpasennueuTe CTOHHOCTH Ha (PUHAHCOBHTE
MHCTPYMEHTH, KOHTO BKIIKOUBAT NapHYHM CPENCTBA, THPTOBCKH M APYrH B3EMAHHA, ThPrOBCKK W APYIH
3aJLJUKEHHA HE CE DTIMUARAT OT TeXHHTE DanaHcOBH CTOHHOCTH.

15. CobOuTHsE cne 0aTAaTa HA OTHETHATA JaTAa

He ca HacTenuiy cbuOuTHa cnen 31 nekemBpH, KOWTO [a HANAraT AONBJIHWTCAHH KOPEKIHM W/ HITH
OMOBECTSBAHNS BbB (WMHAHCOBMA OTHET Ha JIpy)KECTBOTO 3a rOAKHATA, MPUKIHO4BALLA HA 31 nekeMBpM

2015,

PhKOBOAKTEN: ; —. Coeraputen:
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